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Private School Choice Programs 
Fiscal Management Training

Holy Love Budget Review

School Finance Auditors

Parental Education Options

2024-25 School Year

Welcome to the Wisconsin Department of Public Instruction’s training module for the 
Private School Choice Programs. We will refer to the Private School Choice Programs as 
“Choice” or “Choice program” throughout this training.

The Choice program is governed by Wis. Stat. §§ 119.23 and 118.60, as well as Wis. Admin. 
Codes ch. PI 35 and 48. This training is based on the requirements in these statutes and 
rules. Provisions of this training module are subject to statutory and rule changes. 

This section will explain how to review the Holy Love Example Budget Review tab after you 
have completed all of the Fiscal Management Training modules.  It will describe what parts of 
the Holy Love tab need to be reviewed to ensure you have entered in all of the examples in 
the Budget & Cash Flow Report.  

No amounts need to be entered or changed for this module. This module provides some 
examples of how to resolve differences on the Holy Love Example Budget Review tab.
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•The last tab of the Budget & Cash Flow Report Excel document is 

labeled “Holy Love Review”.

•There are no inputs required on this tab.

•The school should review this tab to ensure all the examples for 

the Fiscal Management Training were completed.

Holy Love Budget Review
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•If “Further Review Needed” says “Yes”, a review is needed to determine 

what examples were not correctly entered in the budget.

•The number of differences is identified in the “Number of Differences”.

Review Required
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•If differences are 

identified in Column 

E, Lines 1-22, 

review the schedule 

identified in Column 

B.

Current Budget

If differences are identified in Column E, you must review the schedule identified in Column B 
to determine what examples were missed. Any difference that requires a review will be 
highlighted red.
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•In this example, 

Line 2 has a 

difference that 

must be resolved.

•Review Schedule 

3-1, Line 16, 

Columns C-D.

Schedule 3-1 Review

In our example, Column C identifies that Line 2, FICA, Medicare and Unemployment Taxes, 
should be 0.  The completed budget has $40,530. In order to determine what the discrepancy 
was, go to the schedule identified in Column B. 

You will then need to look at the training for Schedule 3-1 to determine what amounts were 
to be entered or removed associated with the FICA, Medicare and Unemployment Taxes that 
were not. When you review this section, you will identify that the FICA, Medicare and 
unemployment taxes were changed to be zero rather than the automatically calculated 
amount in our example. As a result, you would go to Schedule 3-1, line 16, Column C and 
delete the amounts consistent with the example in the training. 
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Schedule 4-1 Review

Another example is that tuition and fees has a difference. The referenced schedule in the 
Holy Love review tab identifies this amount is coming from Schedule 4-1, Line 9, Column E. 
This amount is the total tuition and fees in the budget. In order to identify the discrepancy, 
review each of the tuition and fee examples in the training compared to what you have in 
your budget. When you complete this review, you would identify that there were $500 of 
other fees that should have been included in Line 8. When you add the $500 to Schedule 3-1, 
Line 8, Column E, it will remove the difference on the Holy Love Example Budget Review tab, 
Line 12, Column E.   
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Low Budget Section Of 
Holy Love Review Tab

Schedule 12-2

The Holy Love Example Budget Review tab also includes determining if the low budget has 
been correctly completed. The low budget is entered in Schedule 12-2. If any differences are 
identified in Column H in the Holy Love Example Budget Review tab, go to Schedule 12-2 to 
correct the amounts. In this example, the low budget entered in Schedule 12-2, Column B, has 
not been updated.  It is defaulting to the amounts in the current budget; which is what it does 
prior to updates being made in Column B. Once the amounts identified in the training are 
input into the budget, you would then go back to the Holy Love Example Budget Review tab
to confirm that the differences are all zero. 

Please note that if the amount that was different was the Choice revenue on Line 10, you 
would need to adjust your Choice pupil counts for the low budget on the top of Schedule 12-
1. 
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Schedule 8-1 & 8-2: Ending Cash Balance with 
Restricted Funds Review

The next section is the ending cash balance with restricted funds review. This is a summary of 
the total ending cash and investment balance with restricted funds on Line 28 of Schedules 8-
1 and 8-2. As a reminder, Schedules 8-1 and 8-2 include all cash inflows and outflows 
throughout the budget. As a result, differences in this section are an indication that either a 
cash flow entry was missed in a schedule or that you incorrectly entered an amount in the 
cash flow section on one of the schedules. 

To identify where your incorrect information may be entered, review the first month that has 
a discrepancy in Schedule 8-1 and 8-2.  For that month, compare the amounts for each line to 
the amounts in Schedule 8-1 and 8-2 in the training. Once you identify which line is incorrect, 
you can go to that training to check what cash flow amount was not correctly entered.  After 
entering them, you should go back to the Holy Love Example Budget Review tab and confirm 
that column E indicates that there are no longer any differences. 
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Cash Flow Review

Schedule 8-1 for this example is on the screen. The Holy Love Review tab noted that 
September 2024 through December 2024 were not correct. As a result, review the amount in 
each line of the September 2024 column to identify which line does not match the example 
cash flow. Through this review, you would identify the amount on Line 23, which is your fixed 
assets payments line, does not match the example in the training. In order to resolve this, 
refer to the training on Schedule 5 and enter in the cash payments for the fixed asset 
purchases in Schedule 5-1. Then go back to the Holy Love review tab and confirm that the 
cash flow amounts are now all showing a difference of 0. 
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Other Items Reviewed

The final section in the Holy Love Example Budget Review tab that must be reviewed is the 
other items reviewed section. In this example, there are several differences for Lines 36 
through 38. Each of these must be resolved.

In order to determine what is causing the variance, refer to the schedules that are referenced 
in Column B. For example, for Line 36, refer to Schedule 7-1, Line 25 Column E. Schedule 7-1 
is the net asset schedule. Compare the amounts on each of the lines in Schedule 7-1, Column 
E to the amount that was in the training slides. By identifying which of the amounts are 
different, you can determine which balance was not correctly entered and the underlying 
input schedule that needs to be updated.  The amounts in this section are calculated from the 
total of different amounts entered throughout the budget. Therefore, you will have to go to 
through each respective schedule that is identified, determine which amount in your budget 
does not match the training, and then go to the referenced schedule to resolve your 
differences. If you have any questions on how to resolve any of these differences, please 
email your budget to dpichoiceauditreports@dpi.wi.gov and identify which lines you need 
assistance in resolving.
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Auditors for the Choice Program

Andrea Kratz
andrea.kratz@dpi.wi.gov
608-267-1291

Elizabeth Whynot 
elizabeth.whynot@dpi.wi.gov
608-264-9553

Sandra McKain
sandra.mckain@dpi.wi.gov
608-267-1296

Michelle Martin
Michelle.martin@dpi.wi.gov
608-266-9679

Questions?

Budget questions should be sent to: 
dpichoiceauditreports@dpi.wi.gov

General program questions should 
be sent to:

privateschoolchoice@dpi.wi.gov

The contact information for each of the Choice program auditors is listed on the screen. 
Questions on this training, including questions on the budget and cash flow report, should be 
directed to dpichoiceauditreports@dpi.wi.gov, rather than a specific auditor.  This mailbox is 
monitored by all of the Choice program auditors.

If you have general Choice program questions, they should be directed to the Choice program 
consultants at privateschoolchoice@dpi.wi.gov.
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