Accounts allowed for use for Fund 73 Employee Benefit Trust
District Funds accounting segments (for this document, Funds 10, 2X, 50, 80 and 9X)
Object 218 - Contribution to Employee Benefit Trust  

Object 218 is used for Other Post Employment Benefits (OPEB) or pension payments to the trust.  These payments should be allocated to the functions in which the employees are working.  However, if the OPEB payment exceeds the ADC, the amount in excess of the ADC should go to Function 292000.  The revenue into the trust would go to Fund 73, Source 951 for OPEB and Source 953 for pension.  On the annual and budget reports, Object 218 for all functions should equal the sum of Source 951 and 953 in Fund 73. 

Object 219 - Other Employee Benefits

Object 219 is used for the payment of other employee benefits.  This could include payments to a TSA.  It is also used for Defined Contribution HRA plans paid out for active employee’s future retirement.   Defined Contribution Plans are where the annual contribution is specified and amounts are set aside into employee accounts.  These contributions are not valued in the OPEB study as part of GASB 75.  These contributions should be coded to the active employee functions and are eligible for categorical aid.
 Object 241 - Medical Insurance

Object 241 is to pay medical health insurance for current employees.  It is also credited when bringing back the implicit rate subsidy for OPEB, which is allocated to the active employee’s functions.  This is an offset to the medical costs of current employees.  
Object 249 - Other Health Coverage (HRA/HSA) 
Object 249 is used for active employee’s current HRA benefits.  These HRA payments could also be going into the trust if the plan is set up to allow for that.  The revenue into the trust would go to Fund 73, Source 955 for HRA contributions by the district.  

Object 290 - Other Employee Benefits 
Object 290 is used for pay as you go retiree benefits with function 292000. If the pay as you go retiree benefit is a payment of an HRA that goes into the Fund 73 trust (non-OPEB benefit), then the revenue would go to Source 955.  
Function 292000 - Other Retiree Benefits

Function 292000 is used for pay as you go retiree benefits (object 290) and for the contribution amount in excess of the ADC (object 218).  As long as treatment is consistent from year to year, the amount in excess of the ADC can either be allocated to the individual funds in the same manner as the allocation up to the ADC OR the entire amount in excess of the ADC can be coded to Fund 10.  If any amount in excess of the ADC is allocated to Fund 27, the amount would not be eligible for categorical aid or federal grants and would be coded to project 019.
Trust Fund accounting segments - Fund 73
FUND 73 - Pension and Other Employee Benefit Trust Fund

This fund is used to account for resources held in trust for formally established defined benefit pension plans, defined contribution plans, or employee benefit plans. Such plans must be legally established in accordance with state statutes, federal laws and Internal Revenue Service requirements. Specific requirements for use of this fund have been established by the Department of Public Instruction. This fund applies to all post-employment benefit plans where the district is providing such benefits by contribution to a legally established irrevocable trust. 

EXPENDITURES - Objects
Object 310 - Personal Services

Object 310 is used for paying trust fees for the administration of the trust or for legal expenditures.  This is used with functions 252000 - Fiscal or 230000 - General Administration.
Object 940 - Dues and Fees
Object 940 is used for membership in professional or other organizations as well as service charges for bank and investment accounts. This is used with function 252000.
Object 683 - Long-Term Note Interest
Object 683 is used for the payment of interest on debt incurred for the purpose of funding post-employment benefits. This is used with function 285000.

Object 690 - Other Debt Related
Object 690 is used for the payment of agent fees, coupon charges, and other miscellaneous charges involved with debt incurred for the purpose of funding post-employment benefits. This is used with function 285000.
Object 961 - Cash Balance Adjustment

Object 961 is used adjustments resulting from irreconcilable variance in cash accounts. This is used with function 492000.
Object 964 - Insurance Dividends and Reimbursements
Object 964 is used for realized losses on investments. Unrealized losses are recorded using object 998. This is used with function 492000.
Object 969 - Other Adjustments
Object 969 is used for other adjustments not required to be recorded elsewhere. Uncollectible revenues previously recorded as a receivable should be recorded here. This is used with function 492000.
Object 971 - Refund Payment

Object 971 is used for termination of trust to move funds out of Fund 73 back to Fund 10 when the Trust is closed and all liabilities have been paid. Used with Source 971. Funds can only move back to the District into Fund 10 if all stipulation in the original trust agreement have been met. This is used with function 492000.
Object 991 - Trust Fund Expenditures
Object 991 is used for paying OPEB and supplementary pension type (stipend) benefits from the trust.  These costs correlate with revenue received into Sources 951 and 952.  The implicit rate subsidy payback uses Object 994. This is used with function 420000.
Object 992 - Trust Fund Disbursements - Pension
Object 992 is used for paying pension benefits for districts holding a traditional pension plan in Fund 73.  This is not OPEB or supplementary pension type benefits.  These costs correlate with revenue received into Sources 953 and 954. This is used with function 420000.
Object 993 - Trust Fund Disbursements - HRA
Object 993 is used for paying HRA benefits being held in Fund 73 that are not valued in the actuarial study.  An irrevocable trust must exist for these to be accounted for in Fund 73.  These costs correlate with revenue received into Source 955.  These HRA plans could be for active employee or retiree use. This is used with function 420000. Please see the HRA document on the WUFAR Accounting Issues and Coding Examples page for more information.  http://dpi.wi.gov/sfs/finances/wufar/accounting-issues-examples 
Object 994 - Trust Fund Disbursements - Implicit Rate Subsidy
Object 994 is used for paying the implicit rate subsidy from the Fund 73 OPEB trust to the district. This is used with function 420000.
Object 996 - Trust Fund Disbursements - TSA and Other Misc Benefits
Object 996 is used for paying for tax sheltered annuities and other miscellaneous benefits not required to be recorded elsewhere. This is used with function 420000.
Object 998 - Unrealized Losses on Investments

Object 998 is used to recognize the decrease in value of the Fund 73 investment.  Used with Fund 73, function 492000.  Realized losses are coded to Object 964.
Object 999 - Other Miscellaneous

Object 999 is used for trust expenditures that are not required to be coded elsewhere. This is used with function 420000.
REVENUES - Sources

Source 280 - Interest on Investments
Source 280 is used to record the receipt of revenue from investments.
Source 951 - District Contribution - OPEB and Supplemental Pension Type (Stipend) Benefits
Source 951 is used to record the receipt of revenue into the Fund 73 trust for district contributions for OPEB and Supplemental Pension Type Benefits.  This includes post retirement insurance, HRA/HSA, stipends and other benefits that are valued in the actuarial study.  Object 218 should be used for these contributions.
Source 952 - Plan Member Contributions - OPEB

Source 952 is used to record the receipt of revenue into the Fund 73 trust for plan member contributions for OPEB.  

Source 953 - District Contribution - Pension

Source 953 is used to record the receipt of revenue into the Fund 73 trust for district contributions for Pension Benefits that are valued in an actuarial study.  Object 218 should be used for these contributions.

Source 954 - Plan Member Contributions - Pension 
Source 954 is used to record the receipt of revenue into the Fund 73 trust for plan member contributions for Pension Benefits.  

Source 955 - District Contribution - HRA
Source 955 is used to record the receipt of revenue into the Fund 73 trust for district contributions for benefits that are not included in an actuarial study.  This could be for active employee current benefits, pay as you go retiree benefits and active employee’s prefunded Defined Contributions Plan for retirement.  Object 249 should be used for HRA contributions for active employee’s current benefits, Object 290 would be used for pay as you go retiree benefits and Object 219 would be used for Defined Contribution Plans.  Defined Contribution Plans are where the annual contribution is specified and amounts are set aside into employee accounts.  These contributions are not valued in the OPEB study as part of GASB 75.  Please see the HRA document on the WUFAR Accounting Issues and Coding Examples page for more information.  http://dpi.wi.gov/sfs/finances/wufar/accounting-issues-examples
Source 957 - Unrealized Gains on Investments
Source 957 is used to recognize the increase in value of the Fund 73 investment.  Realized gains are Source 280.
Source 959 - Other Contributions 

Source 959 is used to record contributions to an employee benefit trust that are not required to be coded elsewhere.  An example would be termination benefits such as the conversion of sick leave upon retirement.

Source 961 - Cash Balance Adjustment 

Source 961 is used adjustments resulting from irreconcilable variance in cash accounts.
Source 969 - Other Adjustments 

Source 969 is used for other adjustments not required to be recorded elsewhere.

Source 971 - Refund of Prior Year Expenses 

Source 971 is used for refund receipt related to a prior year expenditure. 
Source 990 - Other Miscellaneous Revenues 

Source 990 is used for trust revenues that are not required to be coded elsewhere. 

FUNCTIONS
Function 252000 - Fiscal
Function 252000 is used with object 310 for fees for the administration of the trust.
Function 230000 - General Administration
Function 230000 is used with object 310 for legal fees associated with the trust.

Function 285000 - Post-Employment Benefit Debt

Function 285000 is used for the payment of interest and principal on debt incurred for the purpose of funding post-employment benefits and is used with objects 683 and 690.
Function 420000 - Fiduciary Fund Expenditures
Function 420000 is used for trust fund disbursements and is used with objects 991, 992, 993, 994, 996, and 999. 
Function 492000 - Adjustments & Refunds
Function 492000 is used for adjustments to accounts and refunds paid to others and is used with objects 961, 964, 969, 971, and 998.
BALANCE SHEET ACCOUNTS
Assets:

· 711000 Cash

· 712000 Investments

· 713200 Accounts Receivable

· 713300 Interest Receivable

· 714000 Due From Other Funds

· 715000 Due From Other Governments

· 717000 Prepaid Expenses

· 719000 Other Fund Assets

Liabilities:

· 811200 Accounts Payable

· 811300 Judgements Payable

· 812000 Due to Other Funds

· 813000 Due to Other Governments

· 815200 Health Reimbursement Arrangements (HRAs) Deposits

· 816900 Other Deferred Revenue

· 817000 Health Benefit Claims Payable

· 819000 Other Fund Liabilities

· 842100 Long-Term Notes Payable

· 849000 Other Non-Current Liabilities

Fund Equity:

· 936900 Restricted Fund Balance
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