From: Tessner, Michele DPI 
Sent: Thursday, January 31, 2013 11:59 AM
To: Tessner, Michele DPI
Subject: 2012-13 Required Membership Audits and OMB Update
MEMBERSHIP AUDITS - School districts were notified today, January 31, 2013, if a membership audit will be required. The membership audit program and audit report form will be updated by February 15, 2013 and will be available on our website: http://sfs.dpi.wi.gov/sfs_m_audit.  

Pupil counts for September, January and Summer School, 2012, as reported by the district to our department, can be obtained through the membership reporting program. These counts serve as confirmation of district reported amounts. Please do not request confirmation in letter form. 

As districts were previously informed, the membership audit report is used to determine compliance with revenue cap limitations. Therefore, it is important that the report be submitted to the department upon completion, but in no case later than May 1, 2013. We cannot grant any extension for filing. If your firm cannot meet the due date requirement, please advise your school district clients immediately so that they can make other arrangements. 

OMB UPDATE - The Office of Management and Budget (OMB) will publish its proposals to reform its grant-administration "circulars" in the Friday, Feb. 1, Federal Register. Interested parties may submit comments for 90 days, after which OMB will publish final proposals for effect.  An advance copy may be downloaded here.

 

After today, the link above will go dead. On Friday, the document will be posted on www.regulations.gov under docket number OMB-2013-0001.

One of the most significant proposals would raise the threshold for single audits from $500,000 to $750,000. The proposal would also consolidate key cost circulars.

 

Thompson Information Services has provided the following information:

According to OMB, "further information on the work of the Council on Financial Assistance Reform will be available starting tomorrow at www.cfo.gov/cofar. [COFAR] will also be hosting an informational webinar on the proposed guidance with members of the grant community on Friday February 8th at 11:00AM EST. A link to the webinar will be available on the cfo.gov website; no advance registration is required. A recorded version will also be available for later viewing."

 

COFAR is a federal council of departmental chief financial officers, chaired by OMB.

Thanks,

Michele Tessner, CPA, CGFM

School Finance Auditor

School Financial Services

WI Dept of Public Instruction

608-267-9218

608-266-2840 (fax)
