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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #557, June 16, 2014
2013-14 BUDGET REPORT REVISIONS AND MEMBERSHIP CHANGES:  Districts are reminded to update 2013-14 budget data in the PI-1504 Budget Report, and to enter any necessary 2013-14 pupil count changes, by June 20, close of business day. At that time, the Budget Report and the PI-1563 Pupil Count Reports will be closed so that the School Financial Services Team staff can calculate the July 1st estimate of 2014-15 General Aid. Both the Budget and the Pupil Count Reports will be re-opened after the July 1st General Aid Estimate information is released.

FINAL 2013-14 GENERAL AID ELIGIBILITY: General Aid Eligibility for 2013-14 has been calculated using audited 2012-13 Annual Report data and final state guarantees. On October 15, 2013, estimated 2013-14 aid eligibility was calculated based on district PI-1506-AC reports. Differences that result from comparing the October 15, 2013 estimated aid eligibility and the recalculated final aid eligibility are 2013-14 aid adjustments. By statute, 2013-14 aid adjustments are added to or subtracted from a district’s 2014-15 September equalization aid payment (payment date is September 15) and will be incorporated into your October 15, 2014 estimate of 2014-15 General Aid. The adjustments are considered 2014-15 revenue. 

Each district's “Final Calculation of 2013-14 General Aid” worksheet and the “2013-14 General Aid Eligibility Adjustments Summary” worksheet are found on the team’s website under “Worksheets” on the left hand scan bar or at directly at http://sfs.dpi.wi.gov/sfs_aid_worksheets.

Membership FTE used to calculate the final aid eligibility is found on your district’s SAFR home page at http://sfs.dpi.wi.gov/sfs_safrlinks. Contact a school finance consultant if you have questions about the calculation. 

2014-15 PRE-POPULATED REVENUE LIMIT WORKSHEETS:  The 2014-15 Pre-Populated Revenue Limit Worksheets have been updated with data from the Final 2013-14 Revenue Limit run done on June 4, 2014. The worksheets contain data on record at DPI and can be used as a guide when developing in-district 2014-15 Revenue Limit computations. Data elements will be added as they are finalized. Please contact a school finance consultant if district data does not match what appears in the spreadsheet or you have a question about the computation.  The pre-populated worksheets can be found at the following link: http://sfs.dpi.wi.gov/sfs_revlimworksheet.

PUPIL TRANSPORTATION REPORT (PI-1547SS) FOR “SUMMER 2014 (FY 2014-2015)”: In 2013 the Pupil Transportation (PI-1547SS) report for Summer was re-designed to match the PI-1547 report. The PI-1547SS report will open July 8, 2014 and close on October 3, 2014.  The PI-1547SS “Summer of 2014” reporting time period is completely independent of the PI-1547 2013-2014 school year, remember the PI-1547 is scheduled to close on Friday, June 27, 2014.  Access to the either instructions can be found at 

http://sfs.dpi.wi.gov/files/sfs/pdf/Summary_of%20_Pupil_Transportation_140509.pdf.  If you have questions, please contact Bruce Anderson at 608-267-9707 or bruce.anderson@dpi.wi.gov. 
SCHEDULED DPI PRESENTATIONS: 

[June 24: Wisconsin School Bus Association’s 66th Convention and Trade Show (https://www.wi-sba.org/index.html), Green Bay] 
UPCOMING EVENTS: 
UPCOMING WASBO/WASDA WORKSHOPS AND CONFERENCES:  Register at wasbo. com [WASBO] / wasda.org [WASDA]
 [June 17: WASBO Certified School Risk Manager Program, Administering School Risks, Oshkosh]
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 

eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 608-266-3862 


brian.kahl@dpi.wi.gov]

[Michele Gundrum, Auditor: 608-267-9218 

michele.gundrum@dpi.wi.gov]

[Bruce Anderson, Consultant: 608-267-9707 
bruce.anderson@dpi.wi.gov]

[Carey Bradley, Consultant: 608-267-3752

carey.bradley@dpi.wi.gov]

[Dan Bush, Consultant: 608-267-9212  

daniel.bush@dpi.wi.gov]

[Karen Kucharz, Consultant: 608-266-3464

karen.kucharz@dpi.wi.gov]

[Erin Fath, Assistant Director: 608-267-9209
erin.fath@dpi.wi.gov]

[Bob Soldner, Director: 608-266-6968   

robert.soldner@dpi.wi.gov]

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://sfs.dpi.wi.gov/sfs_listservsubscribe
To unsubscribe: http://sfs.dpi.wi.gov/sfs_listservunsubscribe
PREVIOUS LISTSERV MESSAGE #556, June 10, 2014
ASSISTANT DIRECTOR OPENING ON SCHOOL MANAGEMENT SERVICES: This bears repeating:  Liz Kane is retiring and DPI is recruiting for an Assistant Director Position on the School Management Services Team.   I participated in the hiring of Ms. Kane as a school administration consultant and the promotion of Liz to Assistant Director of the School Management Services Team.  Liz has been an excellent colleague and friend over the years and I wish her and her family the very best. 

If you are interested in working on school management issues, including state and federal grant programs, please access the job announcement at: http://wisc.jobs/public/job_view.asp?annoid=75618&jobid=75133&org=255&class=59540.   
FINAL 2013-14 REVENUE LIMIT CALCULATION: The department is required by law to calculate each district’s final revenue limit for compliance with s. 121.92(2), Wis. Stats. Each district's 2013-14 final revenue limit worksheet was recently calculated using data on file at the department as of June 4, 2014. The worksheet reflects updated membership figures resulting from membership audits and district corrections. District worksheets can be found under “Worksheets” on the left-hand scan bar on the team’s home web page or directly at http://sfs.dpi.wi.gov/sfs_rl_worksheets. Revenue limit penalties, if any, are noted in the “Results” box on page 2 and reduce the June equalization aid payment to your district. Membership FTE used to calculate the final revenue limit is found on your district’s home reporting page at http://sfs.dpi.wi.gov/sfs_safrlinks. Please contact a School Finance Consultant should you have questions.

GROUP FOSTER HOME REPORT OPENS: The 2013-14 Group and Foster Home Report (PI-1589) is now available at http://sfs.dpi.wi.gov/sfs_foster Note that because the report opened later than in prior years, the due date is pushed back to July 7, 2014.  Please also note that forms submitted after July 7th will not be accepted.  Instructions are included in the link above, or can be accessed from the SFS home page [ http://sfs.dpi.wi.gov ] by selecting the link on the left side bar under “Group and Foster Home Reporting.”  Please contact Diane Sullivan at 608-267-9114 or at Diane.Sullivan@dpi.wi.gov or Erin Fath at 608-267-9209 or at Erin.Fath@dpi.wi.gov with any questions or concerns.

UPDATED GUIDANCE FOR SUMMER SCHOOL 2014 - ONLINE CLASSES ELIGIBLE:  2013 Wisconsin Act 257 includes changes regarding summer school membership eligibility related to online instruction for pupils in grades 7-12 that are effective for the 2014-2015 school year (Summer 2014).  The following updated letter highlights important criteria for inclusion in the student membership count for state aid and revenue limit purposes:  
http://sfs.dpi.wi.gov/files/sfs/doc/Online%20Courses%20Letter%20Revised%20June%206%202014.docx
The Summer School Guidelines have also been updated to reference these changes relating to online courses and students attending under Open Enrolment: 

http://sfs.dpi.wi.gov/files/sfs/doc/SummerSchoolGuidelines%202014Revised%20June%209%2C%202014.docx
Additional summer school information can be accessed from the SFS Team home page at:  http://sfs.dpi.wi.gov/ .  Select “Summer School” from the gray scan bar on the left side of the page.

LONG TERM CAPITAL IMPROVEMENT TRUST FUND (FUND 46):  A school board with an approved long-term capital improvement plan (minimum of 10 years) may establish a “trust” that is funded with a transfer from the general fund. The contribution from Fund 10 to Fund 46 (Long-term Capital Improvement Trust Fund) is recorded as the expenditure for shared cost and equalization aid purposes. Future expenditures from Fund 46 are not part of shared costs. A school board is prohibited from removing money deposited into Fund 46 for a period of five years after the fund is created. After the initial five year wait period is over, funds may only be used for the purposes identified in the approved long-term capital improvement plan. Fund 46 assets may not be transferred to any other school district fund. 
Although Fund 46 is not a legally established irrevocable trust, statutory restrictions give the Long-term Capital Improvement Trust Fund similar characteristics. Rather than funds being held in trust for another party (e.g. future employee benefits in an OPEB trust), funds are being held in “trust” for future capital improvement projects. The resources in Fund 46 may not be used for any purpose other than that for which the “trust” was established. For this reason a separate checking and/or investment account for these funds is required. 

Board actions required by June 30th of fiscal year in which Fund 46 is established:

1. Approve the long-term capital improvement plan (minimum of 10 years).

2. Pass the resolution creating the Long-term Capital Improvement Trust Fund. 

To utilize DPI accounts to record the Fund 10 transfer, provide copies of the following documents:
1. Official Board minutes approving the long-term capital improvement plan.

2. Signed resolution creating the Long-term Capital Improvement Trust Fund. 

3. Documentation that confirms the existence of a segregated bank/investment account.

Limitations regarding Fund 46 activities and access to funds: 

1. Funds may only be accessed five years after the establishment of the “trust” fund.

2. Fund balance may not be used for general fund cash flow purposes.

3. Funds may not be transferred to another fund or liquidated. 

4. Loaning of money for other purposes or to other funds is not allowed.

5. Funds must be physically deposited and held in a segregated bank/investment (separate and distinct from other district accounts) until they are expended for capital improvement projects per the district’s plan.

6. Funds invested as per sec. 66.0603, Wis. Stats.

Accounting Transactions

All accounting transactions must be cash transactions. The contribution must be a cash payment into the Fund 46 bank/investment account from the district’s general fund account(s). If the cash deposit to the Fund 46 account is posted by the financial institution after June 30th, but on or before July 30th, the district may record the transaction as a June 30th accrual.

For additional information or document submission contact Carey Bradley: carey.bradley@dpi.wi.gov or (608) 267-3752.

WUFAR Transaction Codes
10E 411000 846
Transfer to Capital Improvement Trust Fund (contribution)

10B 812000

Due to Fund 46

46R 411000 110
Transfer from General Fund (contribution)

46R 000000 280
Earnings—Investments

46B 711000 

Cash

46B 712000

Investments

46B 713300

Interest Receivable

46B 714000

Due from Fund 10

46B 936900

Restricted Fund Balance
Fund 46 Accounting Examples

District Transfer Prior to Year-End

Cash


DR    46B 711000           
 $xxx,xxx

  Transfer from Fund 10      

 CR   46R 411000 110      
       
$xxx,xxx


Transfer to Fund 46


DR    10E 411000 846
$xxx,xxx

  Cash



CR    10B 711000

      
 $xxx,xxx


   (To record transfer from Fund 10 to Fund 46)

District Transfer After Year-End (Deposit made between 7/1-7/30)

Due From Fund 10


DR    46B 714000

$xxx,xxx

  Transfer from Fund 10      

 CR   46R 411000 110      
       
$xxx,xxx


Transfer to Fund 46


DR    10E 411000 846
$xxx,xxx

  Due to Fund 46



CR    10B 812000

       
$xxx,xxx


   (To record transfer from Fund 10 to Fund 46)

Cash


DR    46B 711000 

$xxx,xxx

  Due From Fund 10


CR 
46B 714000


$xxx,xxx


Due to Fund 46


DR    10B 812000

$xxx,xxx

  Cash




CR    10B 711000


$xxx,xxx


   (To record cash payment from Fund 10 to Fund 46 in July)
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