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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #598, June 8, 2015
June 15 General Aid Payment Adjustment:  Districts can view their June 15, 2015 aid payment information by going to the School Financial Services Team webpage (http://sfs.dpi.wi.gov) , select the link “Aid Payment Information” on the left-hand scan bar and then select “2014-15 Aid Payment Adjustments Reconciliations” (last bullet point on the page).  Or, you can link directly http://sfs.dpi.wi.gov/sfs_steqaidexp/
.   The final step is to select the “June 15 Calculation of Remaining Aid Payments” or the spreadsheet at http://sfs.dpi.wi.gov/sites/default/files/imce/sfs/xls/June2015paymentletter.xls.  Use the drop down menu to select your school district.  The worksheet explains your district’s June and July equalization aid payments and any adjustments due as a result of the public school open enrollment and tuition waiver programs, revenue limit penalties, if any, and for some districts, the Challenge Academy program. It is also designed to assist your bookkeeper in the proper transaction coding of these payments. 
Questions about this payment information can be directed to Victoria Chung at victoria.chung@dpi.wi.gov or 608-267-9205.

OTHER STATE AID PAYMENT INFORMATION:  The following Aid Payment(s) due to school districts on June 15, 2015 are: State Equalization Aid and Special Adjustment Aid; Supplemental Special Education Aid; Aid for Transporting Pupils Over Ice; General Transportation Aid; High Cost Transportation; Special Transfer Aid; CCDEB Aid; High Cost Special Education and School Age Parents Aid; SAGE State Aid for Debt Service. 
Questions about your aid payment(s) can be directed to Victoria Chung at victoria.chung@dpi.wi.gov or 608-267-9205.

UPCOMING EVENTS: 

[June 22:  Revisions to 2014-15 PI-1504 Budget Report and the PI-1563 Pupil Count Reports]
[June 26:  PI-1547 Pupil Transportation Report Closing Date]

[June 30:  2014-15 Group and Foster Home Report (PI-1589)]

[June 30:  School Board Creation of Long Term Capital Improvement Trust Fund (Fund 46)]

[July 30:  2014-15 physical cash contribution to Fund 73 Employee Benefit Trust]

[July 30:  2014-15 physical cash contribution to Fund 46 – Long Term Capital Improvements]
UPCOMING WASBO [wasbo.com] and WASDA [wasda.org] WORKSHOPS AND CONFERENCES:
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 


eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 608-266-3862 



brian.kahl@dpi.wi.gov]

[Derek Sliter, Auditor: 608-267-9218



derek.sliter@dpi.wi.gov
]

[Victoria Chung, Accountant: 608-267-9205


victoria.chung@dpi.wi.gov]

[Bruce Anderson, Consultant: 608-267-9707 


bruce.anderson@dpi.wi.gov]

[Carey Bradley, Consultant: 608-267-3752


carey.bradley@dpi.wi.gov]

[Dan Bush, Consultant: 608-267-9212  



daniel.bush@dpi.wi.gov]

[Karen Kucharz Robbe, Consultant: 608-266-3464

karen.kucharz@dpi.wi.gov]

[Debi Towns, Assistant Director: 608-267-9209


debra.towns@dpi.wi.gov]

[Bob Soldner, Director: 608-266-6968   



robert.soldner@dpi.wi.gov]

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://sfs.dpi.wi.gov/sfs_listservsubscribe
To unsubscribe: http://sfs.dpi.wi.gov/sfs_listservunsubscribe
PREVIOUS LISTSERV MESSAGE #597, June 7, 2015
FINAL 2014-15 REVENUE LIMIT CALCULATION: The department is required by law to calculate each district’s final revenue limit for compliance with s. 121.92(2), Wis. Stats. Each district's 2014-15 final revenue limit worksheet was recently calculated using data on file at the department as of May 26, 2015. The worksheet reflects updated membership figures resulting from membership audits and district corrections. District worksheets can be found under “Worksheets” on the left-hand scan bar on the team’s home web page or directly at http://sfs.dpi.wi.gov/sfs_rl_worksheets. Revenue limit penalties, if any, are noted in the “Results” box on page 2 and reduce the June equalization aid payment to your district. Membership FTE used to calculate the final revenue limit is found on your district’s home reporting page at http://sfs.dpi.wi.gov/sfs_safrlinks. 
Please contact a School Finance Consultant should you have questions.
2015-16 PRE-POPULATED REVENUE LIMIT WORKSHEETS: The 2015-16 Revenue Limit pre-populated worksheets were recently updated with available information from the 2014-15 Final Revenue Limit calculation. Eligible carryover amounts now appear in Line 8A of the worksheet as well as updates to Summer and September, 2014 Membership and Referenda amounts in Lines 8E and 10A. Please note that this was a data update only, as the 2015-17 Biennial Budget has not yet been signed into law. The SFS Team will continue to update this calculation as additional information becomes available. Individual district worksheets can be found under “District Budget Development and Planning” on the team’s home web page. 
Please contact a School Finance Consultant should you have questions.
UPDATES REQUESTED FOR 2014-15 BUDGET REPORT REVISIONS AND STUDENT MEMBERSHIP CHANGES:  Districts are reminded to update 2014-15 budget data in the PI-1504 Budget Report, and to enter any necessary 2014-15 pupil count changes, by June 22, close of business day. At that time, the Budget Report and the PI-1563 Pupil Count Reports will be closed so that the School Financial Services Team staff can calculate the July 1st estimate of 2015-16 General Aid. Both the Budget and the Pupil Count Reports will be re-opened after the July 1st General Aid Estimate information is released.

GROUP FOSTER HOME REPORT OPEN: The 2014-15 Group and Foster Home Report (PI-1589) is now available at http://sfs.dpi.wi.gov/sfs_foster.  The due date is June 30, 2015.  Forms submitted after June 30th will not be accepted.  Instructions are included in the link above, or can be accessed from the SFS home page [ http://sfs.dpi.wi.gov ] by selecting the link on the left side bar under “Group and Foster Home Reporting.”  
Please contact Diane Sullivan at 608-267-9114 or at Diane.Sullivan@dpi.wi.gov with any questions or concerns.

YEAR END REMINDER --  FUND 46 – LONG TERM CAPITAL IMPROVEMENT TRUST FUND: If you plan to transfer funds to Fund 46 in the current fiscal year (2014-15):

1. Board action to establish the trust fund must be taken by June 30th.  

2. All accounting transactions must be cash transactions. If the cash deposit to the Fund 46 account is posted by the financial institution after June 30th, but on or before July 30th, the district may record the transaction as a June 30th accrual.  

3. Districts must provide certain documents to the Department in order to submit financial data used to calculate shared cost.  
For information about the Long Term Capital Improvement Trust Fund (Fund 46) and reporting to DPI see http://sfs.dpi.wi.gov/sfs_capital_projects_funds. 
Please email documents to carey.bradley@dpi.wi.gov to arrange for PI 1504/5 reporting access to report Fund 46 accounts.

OPEB REMINDER -- CONTRIBUTIONS TO FUND 73 DUE BY JULY 30th:  This is a reminder the 2014-15 physical cash contribution to the Fund 73 Employee Benefit Trust must be made by JULY 30, 2015 in order to be counted as an expenditure for 2014-15 (FY15).  Any contributions after July 30, 2105 will be considered a cost for 2015-16 (FY16).

Two OPEB reminders:

1.  If your district needed a new study for FY15 and it is not completed by the time of the contribution, your district can use the old study for DPI purposes of the ARC, the calculation of the contribution and the implicit rate subsidy payback.  However, you will need to have that current study so your auditors can complete the financial statements.  

2.  The maximum contribution amount.  A district can accrue an amount up to the unfunded liability (UAAL + Normal Cost).  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ARC as long as the study is current.  The district may not exceed the ARC if the unfunded liability is less than the ARC.  

If you have any questions regarding OPEB or Fund 73, please contact Derek Sliter at derek.sliter@dpi.wi.gov or 608-267-9218.

FORM PI-1086 (PROGRAM FISCAL REPORT) MODIFIED:  The Program Fiscal Report (Form PI-1086) is used to file for reimbursement of costs on federal and state grants.  PI-1086 has been modified to reflect the requirements of the new Federal Uniform Grant Guidance.    Please discard any old forms you may have saved on your computer and replace them with the revised form available on the DPI website at:  http://sms.dpi.wi.gov/pi-1086.  

Claims for reimbursement filed with the old claim for a subaward that falls under the new federal guidance will be returned.  You will be required to resubmit with the appropriate PI-1086.  To avoid this from happening, you may want to start using the new claim form for all claims submitted subsequent to this notice.  Even if the claim is for the 2014-15 fiscal year.

Claims for the 2014-15 grant period that are filed online (i.e. IDEA, ESEA) will remain on the old claim form.  The transition to the new claim form will occur for the 2015-16 grant period with the updating of the software applications.  You do not need to make any changes for these grants that are reported electronically. 

If you have questions please contact Al Virnig at 608-266-2428 or alan.virnig@dpi.wi.gov.

CTE TECHNICAL INCENTIVE GRANTS:  CTE Technical Incentive Grants are recognized as revenue at the time of receipt.  They are a state appropriation for which specific revenue recognition criteria was met prior to receiving the funds.  The grants are incentive grants and not cost reimbursement so costs are not tracked with a project code.  Receipt of the funds should be accounted for in Fund 10, Source 630.  
A listing of all aid payments made by the Department of Public Instruction is available at http://sfs.dpi.wi.gov/aid_info   
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