 PROPERTY TAX TRANSACTIONS

Journal entries to record current tax levy upon certification:

General Fund:

	ACCOUNT CODE
	ITEM
	ENTRY

	10 B 713 100 000
	TAXES RECEIVABLE
	DEBIT (INCREASE) FOR TOTAL LEVY 

	10 B 812 *** 000
	TAX LEVIES FOR OTHER FUNDS
	CREDIT (INCREASE) OTHER FUND AMT

	10 R 500 000 211
	CURRENT YEAR LEVY
	CREDIT (INCREASE) FOR FUND LEVY AMT

	10 R 500 000 212
	TAX CHARGEBACKS
	CREDIT (INCREASE) FOR AMT


Taxes receivable are recorded in the General Fund (Fund 10). A receivable subaccount should be established for each municipality. Source 212 is used only by the General Fund (Fund 10) to recover net (difference between amounts paid out and amounts returned) property tax refunds and chargebacks paid out or known to be required to be paid during the current fiscal period. As the tax levy is received, the taxes receivable account is credited (reduced) with a corresponding debit (increase) to cash account.

The amount for tax levies for other funds (Debt Service, Capital Expansion, Community Services) is shown in the General Fund as an amount “Due to Other Funds.” The corresponding journal entry in these funds is the following:

Funds other than the General Fund:

	ACCOUNT CODE
	ITEM
	ENTRY

	FUND * B 714 100 000
	LEVY DUE FROM GENERAL FUND
	DEBIT (INCREASE) FOR FUND LEVY AMT

	FUND * R 500 000 211
	CURRENT YEAR LEVY
	CREDIT (INCREASE) FOR FUND LEVY AMT


Entry to get cash for collected taxes from the General Fund to funds where levies were made:
General Fund:

	ACCOUNT CODE
	ITEM
	ENTRY

	10 B 711 000 000
	CASH AMOUNT TO OTHER FUND
	CREDIT (DECREASE) FOR AMOUNT

	10 B 812 *** 000
	TAX LEVIES DUE OTHER FUNDS
	DEBIT (DECREASE) OTHER FUND AMT


Funds other than the General Fund:

	ACCOUNT CODE
	ITEM
	ENTRY

	FUND * B 711 000 000
	CASH AMOUNT FROM FUND 10
	DEBIT (INCREASE) FOR AMOUNT

	FUND * B 714 100 000
	LEVY DUE FROM GENERAL FUND
	CREDIT (DECREASE) FOR AMOUNT


District must refund real estate or personal property taxes received to municipality:

Payment entry for refund to municipality:

	ACCOUNT CODE
	ITEM
	ENTRY

	10 B 711 000 000
	CASH
	CREDIT (DECREASE) FOR PAYMENT AMT

	10 E 490 000 972
	NON-AIDED REFUND ACCOUNT 
	DEBIT (INCREASE) FOR PAYMENT AMT


District receives payment from municipality for property taxes the district previously refunded:

Receipt entry to record payment received for municipality:

	ACCOUNT CODE
	ITEM
	ENTRY

	10 B 711 000 000
	CASH
	DEBIT  (INCREASE) FOR AMT RECEIVED

	10 R 500 000 972
	NON-AIDED REFUND ACCOUNT 
	CREDIT (DECREASE) FOR AMT RECEIVED


