SALE OF PROPERTY
AUTHORITY AND ACCOUNTING PROCEDURES

Statutory Authority:  Statute 120.10(12) grants  power to the electors at a common, K-8  or union high school district to “authorize the sale of any property belonging to and not needed by the school district.  If a school site or other lands are to be abandoned which were acquired or are held upon condition that they revert to the prior owner when no longer used for school purposes, the school board shall sell any school buildings thereon or move them to another site within 8 months after the school buildings cease to be used for school purposes or the site ceases to be maintained as a school district playground or park.”

Procedures:  Per statute 120.10(12) at the Annual Meeting of a common, K-8 or union high school district the electors  may  authorize the sale of any property that is no longer needed by the school district.  When a District sells a capital object such as a building, site, or equipment the proceeds are generally recorded in Fund 10 under source 860.  The District may choose to place the revenue in another fund but only if so designated at the district’s annual meeting.  Property may be sold as a result of a capital project whereas; approval could be given for the proceeds to be placed in the Capital Projects Fund 49.
