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	ECONOMICS

Describe the concepts of economics and economic activities (EC:001, EC LAP 6) (CS)

a. Define the following terms: economics, scarcity, economizing, opportunity cost, trade-offs, consumption, consumer, production, producer, exchange, and distribution.

b. Explain why wants are considered unlimited.

c. Discuss why scarcity exists.

d. Describe the three economic questions that all societies must answer.

e. Explain the importance of decision making in economics.

f. Describe four economic activities.

g. Discuss three factors that affect the value of money payments in a market economy.


	If utilizing Wisconsin Standards for Business & Information Technology, then reference high school performance indicators from http://dpi.wi.gov/sites/default/files/imce/cte/xls/BIT_Stds_Spreadsheet.xlsx (utilize the “WCCTS.BIT for Import” tab to copy and paste performance indicators).
	
Example 

SS.A.12.1:  Use various types of atlases and appropriate vocabulary to describe the physical attributes of a place or region, employing such concepts as climate, plate tectonics, volcanism, and landforms, and to describe the human attributes, employing such concepts as demographics, birth and death rates, doubling time, emigration, and immigration.


