

APPENDIX B – Updates to Manual
Revision #1: 

August 2, 2002.  Many changes were identified after reviewing the original WUFAR document issued on July 15, 2002.  The number of revisions were too numerous to identify here.  We strongly recommend that the entire WORD document be reprinted for reference purposes and the July 15, 2002 document be destroyed if previously printed.

Revision #2:

November 26, 2002:  Effective with the 2003-04 Fiscal year, the following changes have been made.

New funds added due to adoption of GASB #34:

21 Special Revenue Trust Fund 
39
Referendum Approved Debt Service Fund 

49 
Other Capital Projects Fund 

72  
Private Benefit Trust Fund 


73 
Employee Benefit Trust Fund 
76 
Investment Trust Fund 

New Function Codes:


289 000
Other Long-Term Debt (to be used in conjunction with refinanced unfunded prior service liability)


411 000
Operating Transfers


418 000
Indirect Cost Transfer  




419 000
Residual Balance Transfer 
New Object Codes:

348  Fuel (previously coded to Object 418)

693
Unfunded Benefit Payoff (Use with Function 289 000)

Deleted Object Codes:


418
Petroleum (fuel costs should now be coded to Object 348)


910
Taxes (Tax related costs incurred with property  purchases should be coded to Object 381)


920
Stipends (District-paid stipends should be coded to Object 310)

Change in allowability of instructional costs (Function 100 000):

Function 100 000 cannot be used in Trust Funds (Fund 70s) or Community Service Fund (Fund 80).   The 100 000 Function is used to identify K-12 educational costs.  Such costs funded by gifts and bequests is coded to Fund 21 (Special Revenue Trust Fund).
Change in Reporting Fixed Asset Purchases:

With the adoption of GASB #34, school districts will need to distinguish between those assets which will be depreciated individually or depreciated as part of a group.  Please review all Object 550s and 560s for a description of these Objects.







