From: Brian Kahl, DPI 
Sent: Friday, August 9, 2013 10:54 AM
To: Gene Fornecker, DPI
Subject:  Auditor’s Report on Compliance, Trust Payments, & Due Dates
INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
The Independent Auditor’s Report examples have been updated to reflect the new auditing standards.     Auditors should use these reports for districts that do not have single audits.  These reports can found in Chapter 9 of the audit manual or directly at http://sfs.dpi.wi.gov/sfs_aud_list.  There are now three different report examples.  
 

FUND 73 CONTRIBUTIONS (REMINDER) 
This is a reminder that the FY13 physical cash contribution to the Fund 73 Employee Benefit Trust must have been made by July 30 in order to be counted as expenditure for FY13.  Any contributions after July 30 should be considered a cost for FY14.

Also, there has been numerous questions about the OPEB contribution amount when the trust is overfunded, fully funded, nearly fully funded.  The current guidance states that the district can accrue an amount up to the unfunded liability.  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ARC as long as the study is current.  The district may not exceed the ARC if the unfunded liability is less than the ARC.  If you have any questions regarding OPEB or Fund 73, please contact Michele Tessner at michele.tessner@dpi.wi.gov or 608-267-9218.

REPORT DUE DATES (REMINDER)
Please keep in mind the following due dates for the year-end reports.

Report




Due Date
Aid Certification (PI-1505-AC)

8/30/2013
Auditor Aid Certification (PI-1506-AC)
9/11/2013
Audited Fund Balances (PI-1506-FB)
9/11/2013
Annual Report (PI-1505) 

9/20/2013
