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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #690, June 16, 2017
QUALIFIED ZONE ACADEMY BOND (QZAB) OPPORTUNITY: QZAB issuance authority of $2,803,500 for calendar year 2015 and 2016 was returned to the Department of Public Instruction (DPI). Districts are being offered the opportunity to apply for these additional funds. DPI has established the following timeline for awarding this authorization: 

· QZAB allocation announced: June 16, 2017

· Applications due: July 14, 2017

· Review of applications in July

· Announcement of awards: Late July 2017
School districts may issue zero or low interest bonds to rehabilitate school facilities and obtain equipment through the federal Qualified Zone Academy Bond (QZAB) program for those school buildings with at least 35% of the student population eligible for free and reduced price lunch. Applications are due July 14, 2017. Awards will be announced in late July 2017. 

For additional information on QZAB refer to http://dpi.wi.gov/sfs/finances/debt/qzab.  The application form can be found on this page or directly at: http://dpi.wi.gov/sites/default/files/imce/forms/doc/f1148.doc. 

If you have questions, please contact Brian Kahl at brian.kahl@dpi.wi.gov or (608) 266-3862.
JUNE 19 GENERAL AID PAYMENT AND EXPLANATION OF ADJUSTMENT:  Districts can view their June 19, 2017 aid payment information by selecting the

1.
SFS Home (http://dpi.wi.gov/sfs)

2.
» Accounting, Auditing & Financial Management

3.
» Aid Payments

4.
» Aid Payment Adjustment Explanations

5.
Under the “Fiscal Year 2016-2017” section, select the Excel spreadsheet “June 19 Calculation of Remaining Aid Payments”. Use the drop down menu to select your district.
Or, directly at June 19 Calculation of Remaining Aid Payments (https://dpi.wi.gov/sites/default/files/imce/sfs/xls/June2017paymentletter.xls).

The worksheet explains your district’s June and July equalization aid payments and any adjustments due as a result of the:  (a) public school open enrollment and tuition waiver programs; (b) revenue limit penalties; (c) Challenge Academy program; (d) the Wisconsin and Racine private school voucher programs (WPCP/RPCP State General Aid Reduction; (e) and the Special Needs Scholarship program (SNSP). 

It is also designed to assist your bookkeeper in the proper transaction coding of these payments. 
Questions about this payment information can be directed to Terry Casper at terry.casper@dpi.wi.gov or 608-267-9218. 
FUNDS 73 CONTRIBUTIONS IN 2016-17 “DUE” JULY 28, 2017: This is a reminder that the 2016-17 physical cash contribution to the Fund 73 Employee Benefit Trust must be made by July 30, 2017 in order to be counted as an expenditure for the 2016-17 (FY 17) fiscal year.  Any contributions after July 30, 2017 will be considered a cost for 2017-18 (FY 18). Since July 30, 2017 is on a Sunday, any deposits into Fund 73 bank accounts will have to be posted by the end of the business day on Friday July 28, 2017.

Two OPEB reminders:

1. If your district needed a new study for 2016-17 (FY 17) and it is not completed by the time of the contribution, your district can use the old study for DPI purposes of the ARC, the calculation of the contribution and the implicit rate subsidy payback.  However, you will need to have that current study so your auditors can complete the financial statements.
2. The maximum contribution amount.  A district can accrue an amount up to the unfunded liability (UAAL + Normal Cost).  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ARC as long as the study is current.  The district may not exceed the ARC if the unfunded liability is less than the ARC.  Districts receiving updated actuarial studies will most likely see new terminology included pursuant to the adoption of GASB 74 and 75. Your district’s independent auditor and actuary should be able to explain the differences between the old and new professional accounting standards.

You can access OPEB and Fund 73 information by going to

1. SFS Home https://dpi.wi.gov/sfs 

2. » Accounting, Auditing & Financial Management
3. » Funds

4. Then go to the section “Trust Funds” and select the “Employee Benefit Trust Fund” link. 

Directly at https://dpi.wi.gov/sfs/finances/fund-info/employee-benefit-trust-fund 

All of the information on the DPI website related to OPEB has been updated including a letter to those districts who have established Fund 73 trusts for other post-employment benefits. 

If you have any questions regarding OPEB or Fund 73, please contact Gene Fornecker at eugene.fornecker@dpi.wi.gov or 608-267-7882.

PI-1500 --- HOW DOES IT WORK?:  The PI-1500 is part of the Status & Due Dates chart within the SFS Team portal at https://dpi.wi.gov/sfs/reporting/safr/overview.  However the PI-1500 operates outside of the standard financial portals.  When you update the PI-1500, it cannot connect back with the Status & Due Dates chart, thus it remains “required” and highlighted in green.  We have decided to include the PI-1500 in this format as a gentle reminder to check in on a regular basis to ensure the information stays current. 
Please call Bruce Anderson at 608-267-9707 if you have additional questions.  
SFS TEAM RECRUITMENT – SCHOOL ADMINISTRATION CONSULTANT:  The School Financial Services (SFS) Team is currently looking to hire a school finance and administration consultant, with a focus on special education. This position is primarily responsible for administering state special education categorical aids. It is also responsible for assisting the Special Education team in the administration of federal IDEA funds, and for administering payments of tuition from the state. 

More information can be found at: http://wisc.jobs/public/job_view.asp?annoid=91839&jobid=91353&org=255&class=59490&index=true. The recruitment will close on Sunday, July 9th.  

Please contact Bob Soldner at 608-266-6968 or robert.soldner@dpi.wi.gov if you would like to discuss the SFS Team.
UPCOMING EVENTS: 

[June 16:  2016-17 Budget and Membership Changes Due for July 1st Aid Estimate]
[June 28:  PI-1161 Indirect Cost Rate Adjustments, If Applicable, Due]
[June 30:  PI-1589 2016-17 Foster / Group Home Report Due]

[July 6:  PI-1547 2016-17 Transportation Report Closes]
[July 14:  2016-17 Annual Reports Open]
[July 21:  PI-1505 2016-17 School Calendar Report Due]

UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:

[June 21 to July 26: WASBO Custodial and Maintenance Conferences, Details at http://www.wasbo.com/custodial, Four Dates and Locations:
June 21, Waunakee High School, Waunakee 
July 12, Logan High School, La Crosse 
July 19, University School of Milwaukee, Milwaukee 
July 26, Amherst High School, Amherst-Tomorrow River SD
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 


eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 
608-266-3862 



brian.kahl@dpi.wi.gov]

[Terry Casper, Accountant: 608-267-9218


terry.casper@dpi.wi.gov]


[Bruce Anderson, Consultant: 608-267-9707 

bruce.anderson@dpi.wi.gov]

[Derek Sliter, Consultant: 608-266-3464


derek.sliter@dpi.wi.gov]

[Vacant, Accountant: 608-267-9205


[Vacant, Consultant: 608-267-3752


[Carey Bradley, Assistant Director: 
608-267-9212  
carey.bradley@dpi.wi.gov]



[Bob Soldner, Director: 608-266-6968   


robert.soldner@dpi.wi.gov]

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS SCHOOL FINANCE BULLETIN #689, June 9, 2017
ROGER KORDUS – SCHOOL ADMINISTRATION CONSULTANT:  Roger Kordus will be joining the School Financial Services (SFS) Team as a school administration consultant on June 26, 2017.  Roger has been the superintendent of the Cuba City School District since 2013.  Prior to that he served as the District Administrator for the Wauzeka-Steuben School District for five years.  His work in K-12 education spans over 30 years.  Roger holds Wisconsin certifications as a school business administrator, superintendent, principal and agriculture education teacher. 
The SFS Team is pleased Roger has agreed to work with us. Roger brings a wealth of knowledge and a passion for public education, including Wisconsin school finance.

Please join me in welcoming Roger!

INDIRECT COST RATES – REVIEW NEXT WEEK: The Department has received a FINAL approved LEA indirect cost plan effective for the period July 1, 2017 to June 30, 2022. A copy of the approved Plan is available at https://dpi.wi.gov/sfs/aid/federal/indirect-costs. We are computing the preliminary indirect cost rates, including carry-forward adjustments, and we will post the information to our website next week.  We will notify all districts, CESAs and CCDEBs via listserv when available for review.

Once those rates are available we ask that you review them and submit DPI Form PI-1161 - Indirect Cost Rate Adjustments Schools if required, by June 28 so that final rates can be computed. 

If you have questions, please contact Gene Fornecker at 608-267-7882 or eugene.fornecker@dpi.wi.gov.

2017-18 PRE-POPULATED BUDGET HEARING AND ADOPTION WORKBOOK AVAILABLE:  Wisconsin state law sec. 65.90 sets forth the procedures in which common, union high, and unified school districts must follow in formulating a budget, holding a public hearing, and adopting a budget each year.  A link to the statutes is at http://docs.legis.wisconsin.gov/statutes/prefaces/toc.  At this page you can select Chapter 65 or directly at http://docs.legis.wisconsin.gov/document/statutes/ch.%2065 

The budget must identify revenues, expenditures, and fund balances for the budgeted year in addition to the two fiscal years preceding the budgeted fiscal year.  Budget detail is based upon the Wisconsin Uniform Financial Reporting Requirements (WUFAR) hierarchy of accounts. 

To assist districts in the 2017-18 budget process, the SFS Team has pre-populated the 65.90 Budget Hearing and Adoption Excel document with final, audited 2015-16 Annual Report data on file at the Department. The district will need to enter 2016-17 Unaudited and 2017-18 Budgeted data into BOTH the "Budget Adoption Format" and "Initial Data" tabs. The workbook also contains information on budget hearing and adoption timelines.

The Pre-Populated Budget Hearing and Adoption Workbook and related information can be found at: http://dpi.wi.gov/sfs/finances/budgeting/budget-hearing-adoption.  Go to the “Pre-Populated Budget Hearing and Adoption Workbooks” section and select 2017-18 (2015-16 audited annual data as of June 2, 2017) link for the Excel document.  
Or, directly at https://dpi.wi.gov/sites/default/files/imce/sfs/xls/6590_prefill17_18.xlsx. 
Please contact Derek Sliter (608-266-3464 or derek.sliter@dpi.wi.gov) if you have questions on the budget hearing or workbook.  If you have WUFAR related questions, please contact Brian Kahl (608-266-3862 or brian.kahl@dpi.wi.gov).
2016-17 HIGH COST SPECIAL EDUCATION AID PAYMENTS:  DPI combines state and federal funds to provide additional support for school districts and other eligible LEAs serving students with disabilities whose needs are particularly significant and costly.  Aid eligibility is determined on an individual student basis for costs above $30,000 (not covered by Medicaid or other state and federal special education funding). Per state law, LEAs are eligible for reimbursement of 70 percent of these costs. This year the state categorical aid appropriation was sufficient to reimburse claims for local costs over $30,000 at 70 percent. State aid is coded to source 625.  IDEA funds were distributed based on the remaining eligible (non SBS) costs over $30,000. On average this accounted for an additional reimbursement of 19 percent of local costs over $30,000 and is coded to source 711.  
 

DPI has approved claims from 138 LEAs for High Cost Special Education Aid serving 891 students with disabilities with significant needs. Given the nature of the claim, communication between the local business office and local special education office is encouraged. Information for each LEA on their June 19, 2017 payment is available at 

https://dpi.wi.gov/sfs/aid/special-ed/high-cost under Payment History. Since the resident LEA is now responsible for submitting the claim, we will not be sending out letters this year.  
If you have a general question please contact Carey.Bradley@dpi.wi.gov. If you have a specific question regarding individual student claims please call Carey at 608-267-9212.

REMINDER -- UPDATES REQUESTED FOR 2016-17 BUDGET REPORT REVISIONS AND STUDENT MEMBERSHIP CHANGES:  Please update your district’s 2016-17 budget data in the PI-1504 Budget Report, and enter any necessary 2016-17 pupil count changes, by Friday, June 16, close of business day. At that time, the Budget Report and the PI-1563 Pupil Count Reports will be closed so that the School Financial Services Team can calculate the July 1st estimate of 2017-18 General School Aids. The 2016-17 Budget and the Pupil Count Reports will be re-opened on July 5, 2017, after the July 1st General Aid Estimate information is released.
Any changes to the PI-1563 Pupil Count Report must be made by the district via the School Finance Reporting Portal.  If your district needs to make a change, send an e-mail to Bruce Anderson at bruce.anderson@dpi.wi.gov indicating:

•
which count date;

•
what changes are to be made;

•
why the changes are required; and

•
include your contact information. 

You will be contacted as to when the reporting portal will be open for you to make an amendment to the appropriate report. After amending the PI-1563 report, please be sure to press the “submit” button so the changes are official.

Thank you for your assistance in making the July 1st 2017-18 General School Aids estimate as good as it can be.

FINAL 2016-17 GENERAL AID ELIGIBILITY: General Aid Eligibility for 2016-17 has been calculated using audited 2015-16 Annual Report data and final state guarantees. On October 15, 2016, estimated 2016-17 aid eligibility was calculated based on the PI-1506-AC reports. Differences that result from comparing the October 15, 2016 estimated aid eligibility and the recalculated final aid eligibility are 2016-17 aid adjustments. By statute, 2016-17 aid adjustments are added to or subtracted from a district’s 2017-18 September equalization aid payment (payment date is September 18, 2017) and will be incorporated into the district’s October 15, 2017 certification of 2017-18 General Aid. The adjustments are considered 2017-18 revenue. 
Each district's “Final Calculation of 2016-17 General Aid” worksheet and the “2016-17 General Aid Eligibility Adjustments Summary” worksheet are found at: 

1. SFS Home  (http://dpi.wi.gov/sfs) 

2. » State & Federal Aid
3. » General Aid
4. » Equalization Aid
5. » General Aid Worksheets 

The spreadsheet can be accessed directly at http://dpi.wi.gov/sfs/aid/general/equalization/worksheets-general-aid.
Membership FTE used to calculate the final aid eligibility is found on your district’s SAFR home page at https://apps5.dpi.wi.gov/safr_ro/.

Contact Derek Sliter at 608-266-3464 or derek.sliter@dpi.wi.gov if you have questions.
FINAL 2016-17 REVENUE LIMIT CALCULATION: The Department of Public Instruction is required by law to calculate each district’s final revenue limit for compliance with Section 121.92(2), Wis. Stats. Each district's 2016-17 final revenue limit worksheet is available using May 25, 2017 data on file at the department. The worksheet reflects updated membership figures resulting from membership audits and district corrections. 

District worksheets can be found on the team’s website found at: 

1. SFS Home (http://dpi.wi.gov/sfs) 
2. » Revenue Limits
3. » Final Revenue Limit Worksheets

4. » 2016-17 Final Revenue Limit Computation
The spreadsheet can be accessed directly at http://dpi.wi.gov/sfs/limits/worksheets/overview.
Revenue limit penalties, if any, are noted in the “Results” box on page 2 and reduce the June 2017 equalization aid payment to your district.  Please be sure to confirm you have the May 25, 2017 worksheet version of the 2016-17 Final Revenue Limit calculation. 

Membership FTE used to calculate the final revenue limit is found on your district’s home reporting page at https://apps5.dpi.wi.gov/safr_ro/.

Please contact Derek Sliter at 608-266-3464 or derek.sliter@dpi.wi.gov if you have questions.

PI-1547 2016-17 TRANSPORTATION REPORT WAS OPENED ON MAY 15: The report collects ridership data for the ‘Regular School’ and/or ‘Vocational Programs’.  The Portal is open and will close on July 6, 2017.  Each school district and 2r Charter School that provides free pupil transportation to their students from their residence to the school of attendance is encouraged to submit the ridership data for the 2016-2017 school year. If Summer/Interim school during the Summer 2016 or 2016-2017 school year included free pupil transportation, that data must be reported in the PI-1547 SS portal.  

To access the report and instructions; start at School Financial Services home page http://dpi.wi.gov/sfs and on the right-hand side under “Reporting Portals” click on “SFS Reporting Portals”. On this webpage, click on “Log in to View or Submit Data” and this will take you to the “Log In” page.  Once you have log in, the system will take you to your school district’s portal webpage. Note there is a green box by the “Status & Due Dates” link and when you click on “Status & Due Dates”, a chart of reports will be on your screen.  The green box with “required” is the report that your district needs to complete in order to receive pupil transportation aid during the 2017-2018 school year (based on 2016-17 data).
Contact Bruce Anderson at 608-267-9707or bruce.anderson@dpi.wi.gov with any questions
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