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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #691, June 21, 2017 
PRELIMINARY INDIRECT COST RATE CALCULATIONS FOR 2017-18: The Department of Public Instruction has received a FINAL approved LEA indirect cost plan effective for the period July 1, 2017 to June 30, 2022. A copy of the approved Plan is available at https://dpi.wi.gov/sfs/aid/federal/indirect-costs. The preliminary indirect cost rates, including carry-forward adjustments, have been posted to our website.  

Please note that the indirect cost rates shown on the indirect cost rate computation are preliminary only. The preliminary rates may be adjusted by filing Form PI-1161 which is available on our website at https://dpi.wi.gov/sfs/aid/federal/indirect-costs and selecting “PI-1161 - Indirect Cost Rate Adjustments Schools”.  Or, directly at https://dpi.wi.gov/sites/default/files/imce/forms/pdf/pod1161.pdf. 
Under the department’s policy on indirect cost, each LEA has the option to choose either indirect cost reimbursement or direct cost reimbursement on federally assisted grant programs. Form PI-1161 has an optional indirect cost adjustment section to adjust certain 2015-2016 costs, if appropriate. It also has a required ‘certification by agency official” section to establish indirect cost rates. If there are no adjustments that need to be made to the preliminary rate calculation and you wish to have an official approval letter of your district’s final rates please sign and date Form PI-1161 and email a copy to our department BY JUNE 28, 2017 to dpisfsreports@dpi.wi.gov. 

If you have questions, please contact Gene Fornecker at 608-267-7882 or eugene.fornecker@dpi.wi.gov.

SFS TEAM RECRUITMENT – ACCOUNTANT: The School Financial Services (SFS) Team is recruiting for an Accountant-Senior to assist in the coordination of complex computation and preparation of payments of state aids to all Wisconsin school districts. This position will analyze financial data, produce reports, complete fiscal projections and develop financial estimates. This position will work in coordination with the SFS Team’s existing Accountant-Advanced. 

More information can be found at: http://wisc.jobs/public/job_view.asp?annoid=91897&jobid=91411&org=255&class=00264&index=true.  The recruitment will close on Monday, July 10th.
Please contact Bob Soldner at 608-266-6968 or robert.soldner@dpi.wi.gov if you would like to discuss the SFS Team.

SFS TEAM RECRUITMENT – SCHOOL ADMINISTRATION CONSULTANT:  The School Financial Services (SFS) Team is currently looking to hire a school finance and administration consultant, with a focus on special education. This position is primarily responsible for administering state special education categorical aids. It is also responsible for assisting the Special Education team in the administration of federal IDEA funds, and for administering payments of tuition from the state. 

More information can be found at: http://wisc.jobs/public/job_view.asp?annoid=91839&jobid=91353&org=255&class=59490&index=true. The recruitment will close on Sunday, July 9th.  

Please contact Bob Soldner at 608-266-6968 or robert.soldner@dpi.wi.gov if you would like to discuss the SFS Team.

UPCOMING EVENTS: 

[June 28:  PI-1161 Indirect Cost Rate Adjustments, If Applicable, Due]
[June 30:  PI-1589 2016-17 Foster / Group Home Report Due]

[July 6:  PI-1547 2016-17 Transportation Report Closes]
[July 14:  2016-17 Annual Reports Open]
[July 21:  PI-1505 2016-17 School Calendar Report Due]

UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:

[June 21 to July 26: WASBO Custodial and Maintenance Conferences, Details at http://www.wasbo.com/custodial, Four Dates and Locations:
June 21, Waunakee High School, Waunakee 
July 12, Logan High School, La Crosse 
July 19, University School of Milwaukee, Milwaukee 
July 26, Amherst High School, Amherst-Tomorrow River SD
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 


eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 
608-266-3862 



brian.kahl@dpi.wi.gov]

[Terry Casper, Accountant: 608-267-9218


terry.casper@dpi.wi.gov]


[Bruce Anderson, Consultant: 608-267-9707 

bruce.anderson@dpi.wi.gov]

[Derek Sliter, Consultant: 608-266-3464


derek.sliter@dpi.wi.gov]

[Vacant, Accountant: 608-267-9205


[Vacant, Consultant: 608-267-3752


[Carey Bradley, Assistant Director: 
608-267-9212  
carey.bradley@dpi.wi.gov]



[Bob Soldner, Director: 608-266-6968   


robert.soldner@dpi.wi.gov]

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS SCHOOL FINANCE BULLETIN #690, June 16, 2017
QUALIFIED ZONE ACADEMY BOND (QZAB) OPPORTUNITY: QZAB issuance authority of $2,803,500 for calendar year 2015 and 2016 was returned to the Department of Public Instruction (DPI). Districts are being offered the opportunity to apply for these additional funds. DPI has established the following timeline for awarding this authorization: 

· QZAB allocation announced: June 16, 2017

· Applications due: July 14, 2017

· Review of applications in July

· Announcement of awards: Late July 2017
School districts may issue zero or low interest bonds to rehabilitate school facilities and obtain equipment through the federal Qualified Zone Academy Bond (QZAB) program for those school buildings with at least 35% of the student population eligible for free and reduced price lunch. Applications are due July 14, 2017. Awards will be announced in late July 2017. 

For additional information on QZAB refer to http://dpi.wi.gov/sfs/finances/debt/qzab.  The application form can be found on this page or directly at: http://dpi.wi.gov/sites/default/files/imce/forms/doc/f1148.doc. 

If you have questions, please contact Brian Kahl at brian.kahl@dpi.wi.gov or (608) 266-3862.
JUNE 19 GENERAL AID PAYMENT AND EXPLANATION OF ADJUSTMENT:  Districts can view their June 19, 2017 aid payment information by selecting the

1.
SFS Home (http://dpi.wi.gov/sfs)

2.
» Accounting, Auditing & Financial Management

3.
» Aid Payments

4.
» Aid Payment Adjustment Explanations

5.
Under the “Fiscal Year 2016-2017” section, select the Excel spreadsheet “June 19 Calculation of Remaining Aid Payments”. Use the drop down menu to select your district.
Or, directly at June 19 Calculation of Remaining Aid Payments (https://dpi.wi.gov/sites/default/files/imce/sfs/xls/June2017paymentletter.xls).

The worksheet explains your district’s June and July equalization aid payments and any adjustments due as a result of the:  (a) public school open enrollment and tuition waiver programs; (b) revenue limit penalties; (c) Challenge Academy program; (d) the Wisconsin and Racine private school voucher programs (WPCP/RPCP State General Aid Reduction; (e) and the Special Needs Scholarship program (SNSP). 

It is also designed to assist your bookkeeper in the proper transaction coding of these payments. 
Questions about this payment information can be directed to Terry Casper at terry.casper@dpi.wi.gov or 608-267-9218. 
FUNDS 73 CONTRIBUTIONS IN 2016-17 “DUE” JULY 28, 2017: This is a reminder that the 2016-17 physical cash contribution to the Fund 73 Employee Benefit Trust must be made by July 30, 2017 in order to be counted as an expenditure for the 2016-17 (FY 17) fiscal year.  Any contributions after July 30, 2017 will be considered a cost for 2017-18 (FY 18). Since July 30, 2017 is on a Sunday, any deposits into Fund 73 bank accounts will have to be posted by the end of the business day on Friday July 28, 2017.

Two OPEB reminders:

1. If your district needed a new study for 2016-17 (FY 17) and it is not completed by the time of the contribution, your district can use the old study for DPI purposes of the ARC, the calculation of the contribution and the implicit rate subsidy payback.  However, you will need to have that current study so your auditors can complete the financial statements.
2. The maximum contribution amount.  A district can accrue an amount up to the unfunded liability (UAAL + Normal Cost).  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ARC as long as the study is current.  The district may not exceed the ARC if the unfunded liability is less than the ARC.  Districts receiving updated actuarial studies will most likely see new terminology included pursuant to the adoption of GASB 74 and 75. Your district’s independent auditor and actuary should be able to explain the differences between the old and new professional accounting standards.

You can access OPEB and Fund 73 information by going to

1. SFS Home https://dpi.wi.gov/sfs 

2. » Accounting, Auditing & Financial Management
3. » Funds

4. Then go to the section “Trust Funds” and select the “Employee Benefit Trust Fund” link. 

Directly at https://dpi.wi.gov/sfs/finances/fund-info/employee-benefit-trust-fund 

All of the information on the DPI website related to OPEB has been updated including a letter to those districts who have established Fund 73 trusts for other post-employment benefits. 

If you have any questions regarding OPEB or Fund 73, please contact Gene Fornecker at eugene.fornecker@dpi.wi.gov or 608-267-7882.

PI-1500 --- HOW DOES IT WORK?:  The PI-1500 is part of the Status & Due Dates chart within the SFS Team portal at https://dpi.wi.gov/sfs/reporting/safr/overview.  However the PI-1500 operates outside of the standard financial portals.  When you update the PI-1500, it cannot connect back with the Status & Due Dates chart, thus it remains “required” and highlighted in green.  We have decided to include the PI-1500 in this format as a gentle reminder to check in on a regular basis to ensure the information stays current. 

Please call Bruce Anderson at 608-267-9707 if you have additional questions.  
SFS TEAM RECRUITMENT – SCHOOL ADMINISTRATION CONSULTANT:  The School Financial Services (SFS) Team is currently looking to hire a school finance and administration consultant, with a focus on special education. This position is primarily responsible for administering state special education categorical aids. It is also responsible for assisting the Special Education team in the administration of federal IDEA funds, and for administering payments of tuition from the state. 

More information can be found at: http://wisc.jobs/public/job_view.asp?annoid=91839&jobid=91353&org=255&class=59490&index=true. The recruitment will close on Sunday, July 9th.  

Please contact Bob Soldner at 608-266-6968 or robert.soldner@dpi.wi.gov if you would like to discuss the SFS Team.
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