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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #509, April 3, 2013



INDIRECT COST UPDATE: The U.S. Department of Education has recently approved the indirect cost 5 year plan submitted by the DPI. The SFS team is currently calculating the new rates and will announce via this listserv as soon as they are available. 


2012-2013 WUFAR UPDATE: An update to the WUFAR Chart of Accounts effective for the 2012-13 fiscal year has been posted to the finance team’s website. Also available is a summary of changes which is located in Appendix B—Revision #21 and the updated allowable account classifications by fund. All documents are available under the “WUFAR” link on the left hand scan bar or directly at http://sfs.dpi.wi.gov/sfs_wufar   Please review the changes highlighted in Appendix B as these changes are effective in the Annual Report. This information has been made available to accounting software vendors. 

 
PER PUPIL ADJUSTMENT AID (AMOUNTS BY DISTRICT):  The 2012-13 (this year only) Per Pupil Adjustment categorical aid amounts by district are available at: http://sfs.dpi.wi.gov/sfs_revlimworksheet at the bottom of the 2012-13 revenue limit section.  These payments are scheduled for June 17 and are one-time only payments this fiscal year.

REMINDER:  The 2013-14 PRE-POPULATED REVENUE LIMIT WORKSHEET IS AVAILABLE. The SFS Team has prepared a pre-populated revenue limit worksheet for the 2013-14 school year for district use in budget forecasting.  This version of the 2013-14 worksheet reflects the Governors' proposed 2013-15 Wisconsin State Budget (note that the Governor's proposal contains no changes in the revenue limit calculation as compared to current law [under 2011 Act 32] for 2013-14 or 2014-15).
 Any changes to the components of the 2013-14 revenue limit calculation will be determined in the 2013-2015 Wisconsin State Budget, which will be finalized upon passage by the Legislature and approval by the Governor (likely in June or July, 2013).  The SFS Team will work to keep school districts updated on changes to the 2013-14 revenue limit calculation during the state budget process.
The worksheet can be found under “School District Budget Development and Planning” on the SFS Team website at http://sfs.dpi.wi.gov/ or directly at: http://sfs.dpi.wi.gov/sfs_revlimworksheet.

SCHEDULED PRESENTATIONS: 
[April 24 – WASDA New Superintendent Workshop, Green Bay]
[May 9 & 10 – WASBO Spring Conference, Green Bay]


UPCOMING EVENTS: 
[April 29 – Aid payment: Public Library Aid, Common School Fund Aid]


UPCOMING WASBO WORKSHOPS AND CONFERENCES: Register at wasbo. com 
[WASBO Spring Conference, May 7-10]

 
SCHOOL FINANCE CONTACTS:
[Brad Adams, Consultant: 608-267-3752 bradley.adams@dpi.wi.gov]
[Erin Fath, Consultant: 608-266-3464  	erin.fath@dpi.wi.gov]
[Dan Bush, Consultant: 608-267-9212  	daniel.bush@dpi.wi.gov]
[Bruce Anderson: 608-267-9707  	bruce.anderson@dpi.wi.gov]
[Deb Brown, Assistant Director: 608-267-9209  debra.brown@dpi.wi.gov]
[Jerry Landmark, Director: 608-266-6968   jerome.landmark@dpi.wi.gov]


PREVIOUS LISTSERV MESSAGE #508, March 26, 2013:

2011-12 COMPARATIVE COST/COMPARATIVE REVENUE AVAILABLE: Comparative Cost and Comparative Revenue audited data for 2011-12 is now available on the SFS website on the left hand scan bar under “Comparative Cost/Rev” or directly at http://sfs.dpi.wi.gov/sfs_cmprvcst

Please be aware that cost can differ from one district to another and from one year to another. There may be several reasons for this variance - educational programming, pupil transportation requirements, increases or decreases in debt service expenditures, or having food and community service operations. Reliance on a single cost determination, which may not be representative for all school districts, can lead to erroneous conclusions. The following "comparable" cost measures were developed to limit or identify the effects of various factors that contribute to cost variances:
· Total Current Educational Cost (TCEC) This measure attempts to identify overall instructional and instructional support service costs attributable to district resident students. It can generally be described as the cost of the district's General and Special Project funds, excluding transportation and facility acquisition expenditures, less inter-fund transfers and revenues for instructional services the district provides to non-resident pupils such as tuition receipts, CESA and cooperative agreements, and state inter-district integration aid. 
· Total Education Cost (TEC) This is the TCEC plus transportation, expenditures for facility acquisitions charged to the General, Special Project, and Capital Expansion (Tax Levy Financed "Sinking") funds, and debt service principal and interest. 
· Total District Cost (TDC) This is TEC plus food and community service costs. It should be noted that food and community service activities are usually funded with fees and other program revenue, requiring little or no property tax subsidy. 



SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: To subscribe to this bulletin go to this link: http://sfs.dpi.wi.gov/sfs_listservsubscribe

To unsubscribe: http://sfs.dpi.wi.gov/sfs_listservunsubscribe
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