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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #512, May 1, 2013
FUND 73 IMPLICIT RATE SUBSIDY UPDATE:  The implicit rate subsidy is currently calculated on health insurance premiums paid from the Fund 73 trust.  Exhibit A of the Sample of Activity document has been updated to clarify the amounts used in this calculation are for health insurance premiums only, which is seen in number 2.  To help determine the entire amount of the district contribution to the trust for benefits included in the actuarial study, a new line has been added under number 4. Districts will enter the amount of benefits that are not health insurance premiums but are included in the actuarial study and are paid from the trust, such as HRA, HSA and stipends.  The Sample of Activity can be found under Accounting on the Benefit Trust Fund site at: http://sfs.dpi.wi.gov/sfs_emp_benefit_trust_fund
Also, a reminder that a new object for the Implicit Rate Subsidy was created with the latest WUFAR Update on April 1, 2013.  Object 994 is used for paying the implicit rate subsidy from the Fund 73 OPEB trust to the district.  The account is new in fiscal year 2013.  It is recommended that Object 994 be used in fiscal year 2013, but Object 991 is also acceptable.  Object 994 will be required in fiscal year 2014 for the implicit rate subsidy expenditure.  If you have any questions regarding Fund 73, please contact Michele Tessner at michele.tessner@dpi.wi.gov or 608-267-9218

FINAL OPEN ENROLLMENT AMOUNT FOR 2012-13 AND ESTIMATE FOR 2013-14: 
The 2012-13 transfer amount has been finalized at $6,335.

The 2013-14 estimate is $6,448

If you have any questions, please contact Jennifer Danfield at Jennifer.Danfield@dpi.wi.gov 

or Mary Jo Cleaver at openenrollment@dpi.wi.gov or call them at 888-245-2732. 

SCHEDULED PRESENTATIONS: 
[May 9 & 10 – WASBO Spring Conference, Green Bay]
UPCOMING EVENTS: 
UPCOMING WASBO WORKSHOPS AND CONFERENCES: Register at wasbo. com 

[WASBO Spring Conference, May 7-10]

 

SCHOOL FINANCE CONTACTS:

[Brad Adams, Consultant: 608-267-3752 bradley.adams@dpi.wi.gov]

[Erin Fath, Consultant: 608-266-3464  
erin.fath@dpi.wi.gov]

[Dan Bush, Consultant: 608-267-9212  
daniel.bush@dpi.wi.gov]

[Bruce Anderson: 608-267-9707  
bruce.anderson@dpi.wi.gov]

[Deb Brown, Assistant Director: 608-267-9209  debra.brown@dpi.wi.gov]

[Jerry Landmark, Director: 608-266-6968   jerome.landmark@dpi.wi.gov]

PREVIOUS LISTSERV MESSAGE #511, April 23, 2013:

2012-13 COMMON SCHOOL FUND DISTRIBUTION (LIBRARY AID):  Common School Fund distributions for the 2012-13 school year are $24.708517 (Rounded) per census student. This figure is based upon the BCPL estimate of $30.1 million being available for payment as of April 15, 2013.  The calculation of each school district’s Common School Fund (library aid) is available on the School Finance Team website.  Click on the "Aid Information" link on the left-hand column scan bar of the team's home webpage or go to the website address: http://sfs.dpi.wi.gov/sfs_comsch.  Payments to districts will be made on Monday, April 29, 2013.
INDIRECT COST RATES UPDATE:  The DPI has received a final approved LEA indirect cost plan effective for the period July 1, 2012 to June 30, 2017. A copy of the approved Plan is available at http://sfs.dpi.wi.gov/sfs_indirect   

Approved indirect cost rates allow districts to charge a portion of their federal grants to administration of the grants. The calculation of each district’s indirect cost rates for the 2012-2013 fiscal year is available for download at http://sfs.dpi.wi.gov/sfs_indirect Those districts that submitted Form PI 1161, Indirect Cost Rate Adjustment, will receive an email with their adjusted indirect cost rates which reflect the effects of their adjustments and any carry-forward adjustments. CESAs and CCDEBs will also receive an email with their rates which include carry-forward adjustments. We anticipate that those emails will be sent on Thursday April 25th.

SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: To subscribe to this bulletin go to this link: http://sfs.dpi.wi.gov/sfs_listservsubscribe
To unsubscribe: http://sfs.dpi.wi.gov/sfs_listservunsubscribe
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