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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #649, June 16, 2016
UPDATES REQUESTED FOR 2015-16 BUDGET REPORT REVISIONS AND STUDENT MEMBERSHIP CHANGES:  Districts are reminded to update 2015-16 budget data in the PI-1504 Budget Report, and to enter any necessary 2015-16 pupil count changes, by June 17, close of business day. At that time, the Budget Report and the PI-1563 Pupil Count Reports will be closed so that the School Financial Services Team staff can calculate the July 1st estimate of 2016-17 General Aid. Both the Budget and the Pupil Count Reports will be re-opened after the July 1st General Aid Estimate information is released.
ENERGY EFFICIENCY EXEMPTION TO THE REVENUE LIMIT: 

DPI collects revenue limit exemption for energy efficiency projects data in the SAFR referendum reporting portal.  The link for your district is under Financial Data Home Referendum (PI-1572) and Energy Efficiency Resolution Reporting. Please review your submission to make sure it is correct and complete. Districts and auditors will also report annually on energy efficiency projects when filing the 1505/6 AC. 
Resolution Amendments - To report an amendment to an existing resolution please open the resolution by clicking on the ID number.  Once open, please add the word AMENDED with the date and language of the amendment in both the description and actual wording text boxes as appropriate. Please enter the new information before the existing data.

Reporting Utility Savings- Districts are advised to report utility savings for projects financed with debt when savings are known.  Districts are encouraged to review their performance contract measurement and verification to determine when savings will be reported to DPI and applied to reduce the tax levy.  For some districts if may be the guarantee amount, for others it may be after a period of time. Report savings for the 2016 tax levy (FY2017) before the Board levies in the fall. 

Resolutions – Resolutions that include debt service payments must meet the requirements of PI 15. If you passed one resolution for multiple years of debt, confirm that you have used the most recent sample resolution. Additional information may be found at http://dpi.wi.gov/sfs/limits/exemptions/overview or contact carey.bradley@dpi.wi.gov , 608 267-3752.

EDITING NAMES ON THE CERTIFICATION PAGE: 
Administrator information can be updated by the School Directory Application Administrator at your district using this website https://apps2.dpi.wi.gov/ldsutil/admin/lookup.

District School Board Clerk information can be updated by contacting WI Ass’n of School Boards (WASB) at 608-257-2622 or toll free at 877-705-4422.  A temporary update can be applied by emailing dpistats@dpi.wi.gov.  It is important to contact WASB as well, however, as the DPI file is updated three times a year from WASB’s database. 
UPCOMING EVENTS: 
[June 17: 2015-16 Budget Report “Temporary Close” Date to allow shared costs estimating for purposes of July 1, 2016 aid estimate for 2016-17]

[July 1:  PI-1505 Census Report for 2015-16 Open]

[July 5:  2015-16 Budget Report “Re-Open”]

[July 11:  2015-16 Annual Reports (PI-1505 & PI 1505 AC) Open]

[August 19:  PI-1505 Census Report for 2015-16 Due]
[August 31:  PI 1505 AC for 2015-16 Due]
[September 16:  PI-1505 for 2015-16 Due]

UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:
[WASBO's Custodial & Maintenance Conferences at one of the following locations in June and July: June 23 at Muskego High School, Muskego (https://www.wasbo.com/WASBO/Event_Display.aspx?EventKey=20160623A) ;  July 13 at DC Everest High School, Weston (https://www.wasbo.com/WASBO/Event_Display.aspx?EventKey=20160713DA); July 13 at Sparta High School, Sparta (https://www.wasbo.com/WASBO/Event_Display.aspx?EventKey=20160713SA) ; or July 27 at Menasha High School, Menasha (https://www.wasbo.com/WASBO/Event_Display.aspx?EventKey=20160727A) ]

SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 


eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 608-266-3862 



brian.kahl@dpi.wi.gov]

[Vacant, Auditor: 608-267-9218







]

[Victoria Chung, Accountant: 608-267-9205


victoria.chung@dpi.wi.gov]

[Bruce Anderson, Consultant: 608-267-9707 


bruce.anderson@dpi.wi.gov]

[Carey Bradley, Consultant: 608-267-3752


carey.bradley@dpi.wi.gov]

[Dan Bush, Consultant: 608-267-9212  



daniel.bush@dpi.wi.gov]

[Karen Kucharz Robbe, Consultant: 608-266-3464

karen.kucharz@dpi.wi.gov]

[Debi Towns, Assistant Director: 608-267-9209


debra.towns@dpi.wi.gov]


[Bob Soldner, Director: 608-266-6968   



robert.soldner@dpi.wi.gov]
SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS LISTSERV BULLETIN – #648, June 9, 2016

UPDATES REQUESTED FOR 2015-16 BUDGET REPORT REVISIONS AND STUDENT MEMBERSHIP CHANGES: 
 Districts are reminded to update 2015-16 budget data in the PI-1504 Budget Report, and to enter any necessary 2015-16 pupil count changes, by June 17, close of business day. At that time, the Budget Report and the PI-1563 Pupil Count Reports will be closed so that the School Financial Services Team staff can calculate the July 1st estimate of 2016-17 General Aid. The 2015-16 Budget and the Pupil Count Reports will be re-opened on July 5, 2016, after the July 1st General Aid Estimate information is released.

FUND 46 YEAR END REMINDERS: 
 If you plan to transfer funds to Fund 46 (Long Term Capital Improvement Trust Fund) in the current fiscal year (2015-16):

1. Board action to establish the trust fund must be taken by June 30, 2016.  

2. All accounting transactions must be cash transactions. If the cash deposit to the Fund 46 account is posted by the financial institution after June 30th, but on or before July 30th, the district may record the transaction as a June 30th accrual.  

3. Districts must provide certain documents to the Department in order to submit financial data used to calculate shared cost.  
For information about the Long Term Capital Improvement Trust Fund (Fund 46) see http://dpi.wi.gov/sfs/finances/fund-info/capital-projects-funds.  

Please email required documents to carey.bradley@dpi.wi.gov to arrange for PI 1504/5 reporting access to report Fund 46 accounts.

June 20 General Aid Payment Adjustment:  Districts can view their June 20, 2016 aid payment information by selecting the

1. SFS Home (http://dpi.wi.gov/sfs)

2. » Accounting, Auditing & Financial Management
3. » Aid Payments
4. » Aid Payment Adjustment Explanations

5. Then select the Excel spreadsheet “June 20 Calculation of Remaining Aid Payments”
The document can be accessed directly at http://dpi.wi.gov/sites/default/files/imce/sfs/xls/June2016paymentletter_06-08-2016.xls. 

The worksheet explains your district’s June and July equalization aid payments and any adjustments due as a result of the:  (a) public school open enrollment and tuition waiver programs; (b) revenue limit penalties; (c) Challenge Academy program;  and (d) the Wisconsin and Racine private school voucher programs (WPCP/RPCP State General Aid Reduction). 

It is also designed to assist your bookkeeper in the proper transaction coding of these payments. Questions about this payment information can be directed to Victoria Chung at victoria.chung@dpi.wi.gov or 608-267-9205.

OTHER STATE AID PAYMENT INFORMATION:  
The following Aid Payment(s) due to school districts on June 20, 2016 are: State Equalization Aid and Special Adjustment Aid; Sparsity Aid; Supplemental Special Education Aid; Aid for Transporting Pupils Over Ice; General Transportation Aid; High Cost Transportation; Special Transfer Aid; CCDEB Aid; High Cost Special Education and School Age Parents Aid State and IDEA; SAGE State Aid for Debt Service. 
Questions about your aid payment(s) can be directed to Victoria Chung at victoria.chung@dpi.wi.gov or 608-267-9205. 

CONTRIBUTIONS TO FUND 73: 
This is a reminder that the 2015-16 physical cash contribution to the Fund 73 Employee Benefit Trust must be made by July 30, 2016 in order to be counted as expenditure for 2015-16 (FY 16).  Any contributions after July 30, 2016 will be considered a cost for 2016-17 (FY 17).

Two OPEB reminders:

1.  If your district needed a new study for FY 16 and it is not completed by the time of the contribution, your district can use the old study for DPI purposes of the ARC, the calculation of the contribution and the implicit rate subsidy payback.  However, you will need to have that current study so your auditors can complete the financial statements.  

2.  The maximum contribution amount.  A district can accrue an amount up to the unfunded liability (UAAL + Normal Cost).  In the case where a district may not currently have any unfunded liability, the district may contribute an amount up to the ARC as long as the study is current.  The district may not exceed the ARC if the unfunded liability is less than the ARC.  

You can access OPEB and Fund 73 information by going to

1. SFS Home (http://dpi.wi.gov/sfs)

2. » Accounting, Auditing & Financial Management
3. » Funds
4. Then go to the section “Trust Funds” and select the “Employee Benefit Trust Fund” link. 

Directly at http://dpi.wi.gov/sfs/finances/fund-info/employee-benefit-trust-fund. 

If you have any questions regarding OPEB or Fund 73, please contact Gene Fornecker at eugene.fornecker@dpi.wi.gov or 608-267-7882.

2016-17 PRE-POPULATED REVENUE LIMIT WORKSHEETS: 
The 2016-17 Revenue Limit pre-populated worksheets will be available on June 10 and include the information from the 2015-16 Final Revenue Limit calculation. 
Eligible carryover amounts now appear in Line 8A of the worksheet as well as updates to Line 1: Base Revenue, Line 6: Summer and September, 2015 Membership, and amounts in Lines 8E: Recurring Referenda and 10A: Non-Recurring Referenda, if applicable. Districts are reminded that the pre-populated amount in Line 10D: Energy Efficiency Net Exemption reflects 2016-17 resolutions ONLY. Results from the reconciliation of the 2014-15 and 2015-16 resolutions will be included on this line after the Department receives the PI-1506-AC in August, 2016. Remember to return to the DPI pre-populated worksheet in August to compare your amount with the amount in Line 10D, which may have changed due to information reported in the 2015-16 PI-1506-AC.

There are many pieces of data in the 2016-17 Revenue Limit Computation that still need to be estimated by districts. The SFS Team will continue to update this calculation as additional information becomes available. Individual 2016-17 district worksheets can be found under “District Budget Dev/Planning\Revenue Limit Worksheets” on the team’s home web page or directly at: http://dpi.wi.gov/sfs/limits/worksheets/revenue.

Please contact a School Finance Consultant should you have questions.

2015-16 PI 1505 CENSUS REPORT – OPENS JULY 1ST:  
The PI-1505 Census Report will open for submission on July 1 and is due August 19, 2016. Data from the required report is used in the computation of Common School Fund (library) aid.  Please review your local resident data and census count to see if it is reasonable compared to your September 2015 Adjusted Head Count per the PI 1563. Additional information regarding the report and reasonably testing is found at http://dpi.wi.gov/sfs/reporting/safr/census-instructions.

Please contact Carey Bradley at (608) 267-3752 or email at: carey.bradley@dpi.wi.gov with questions. 

UPDATING THE PI-1500 SCHOOL CONTACTS REPORT:  
Remember to review staffing changes during the summer months to allow staff members with new assignments access to many of the School Financial Services (SFS) portals.  The “PI 1500 School Contacts Report” (https://apps4.dpi.wi.gov/SFS_PI-1500/) provides school districts with a tool that allows local decision making as to who is responsible for completing the different SFS Team school finance reports. If a key staff member has been reassigned, retired or resigned from the school district, it is important for someone to review the list of individuals who are deemed “Active” within the PI 1500 and edit as necessary.  An individual no longer with the district should be deactivated and the information on the “Profile” tab for the others should be checked for possible updates. 

Please contact Bruce.Anderson@dpi.wi.gov or 608-267-9790, if you need assistance.  
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