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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #660, September 2, 2016
PI-1506-AC APPROVAL PROCESS:  The PI-1506-AC is due on September 9, 2016, and is submitted by the district’s independent auditor.  The report certifies the 2015-16 district costs and revenues used to calculate 2016-17 equalization aids.

During the DPI review of the PI-1506-AC, we will check to see if the district has any remaining errors in the PI-1505 Annual Report.  DPI will not approve the PI-1506-AC until all errors in the Annual Report are resolved.  Please understand that DPI must review and approve all PI-1506-AC reports.  When the majority of these reports are submitted around the due date, this process takes a little longer and we approve them as quickly as we can in the order they were received.  An email will be sent to the district and auditor when the PI-1506-AC has been approved and the district can then go in and submit their PI-1505 Annual Report due on September 16, 2016.
We are also asking that auditors do not submit the PI-1506-AC until they are reasonably certain the numbers are accurate and won’t lead to more changes if the Annual Report has not been finalized.  If the due date is approaching and there are outstanding audit issues, please do not submit the report just to have it submitted on time.

If you have questions, please contact Kim Robinson-Richmond at 608-267-9218 or kimberly.robinson-richmond@dpi.wi.gov.
ENERGY EFFICIENCY EXEMPTION (EEE) – REVENUE LIMITS:  A school board may adopt a resolution to increase the revenue limit otherwise applicable to a school district under s. 121.91 (2m), Wis. Stats., in any school year by an amount spent by the school district in that school year on a project to implement energy efficiency measures or to purchase energy efficiency products. District may use this non-recurring exemption to the revenue limit to pay for an energy efficiency project in a single year or to repay a note, bond, or loan used to finance the project. 

Before passing a resolution the Board must enter into a performance contract under § 66.0133. Resolutions and amendments to existing resolutions shall be passed by October 1st and submitted to the department within two weeks of passage. 
You submit to DPI by going to the SAFR Reporting Portal at http://dpi.wi.gov/sfs/reporting/safr/overview and log into your district account.  Go to “Financial Data Home” and select “Referenda”.  At the top of the page select “Add a new Referendum or Energy Efficiency Resolution”.  

Failure to approve and submit the EEE resolutions or amendments to existing resolutions prior to October 1st may result in your district having insufficient funds to pay for project costs or related debt payments in 2016-17.
Districts are advised to report utility savings for projects financed with debt when savings are known.  Districts are encouraged to review their performance contract measurement and verification to determine when savings will be reported to DPI and applied to reduce the tax levy.  For some districts it may be the guarantee amount, for others it may be after a period of time. Report savings for the 2016 tax levy (2016-17 fiscal year) before November 1st.  It is important to report your 2016-17 savings before the levy is certified; to avoid an over levy and revenue limit penalty.

UPCOMING EVENTS: 
[September 9:  Part A Transfer of Service for Revenue Limit Due]
[September 9:  Auditor submits PI-1506 AC Aid Certification for 2015-16]
[September 9:  Auditor submits PI-1506 FB Fund Balances for 2015-16]
[September 16:  3rd Friday in September Pupil Count Day – Report Due on September 30 (PI-1563)]

[September 16:  PI-1505 and PI-1505 SE Annual Reports for 2015-16 Due]
[September 16:  Part B Verification Portion of Transfer of Service for Revenue Limit Due]
[September 26:  Part C Summary and Final Step for Requesting School District for Transfer of Service to Revenue Limit Due]
[September 30:  PI-1563 3rd Friday September and PI-1804 Summer 2016 Pupil Count Reports Due]

[September 30:  PI-1547 SS Pupil Transportation Summer 2016 Due] 

[October 1:  Energy Efficiency Exemption to Revenue Limits Board Resolution Deadline]

[October 14:  October 15th General School Aids Certified and Private Voucher School Student Counts Announced by DPI]

[November 1: Energy Efficiency Savings from Prior Year Reported to DPI]
UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:
[WASBO's Certified School Risk Managers Designation Series – Register at http://wasbo.com/riskmanagement September 20 is Fundamentals of Risk Management; September 21 is Handling School Risks; October 19 is Measuring School Risks; October 20 is Funding School Risks; November 9 is Administering School Risks]
[WASBO's Fall Conference -- Register at https://www.wasbo.com/WASBO/Event_Display.aspx?EventKey=20161006A: October 6-7, 2016; The Osthoff Resort, Elkhart Lake, WI]
SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 

eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 608-266-3862 


brian.kahl@dpi.wi.gov]

[Kim Robinson-Richmond, Auditor: 608-267-9218
kimberly.robinson-richmond@dpi.wi.gov]

[Victoria Chung, Accountant: 608-267-9205

victoria.chung@dpi.wi.gov]

[Bruce Anderson, Consultant: 608-267-9707 

bruce.anderson@dpi.wi.gov]

[Carey Bradley, Consultant: 608-267-3752

carey.bradley@dpi.wi.gov]

[Vacant, Consultant: 608-267-9212  





]

[Karen Kucharz Robbe, Consultant: 608-266-3464
karen.kucharz@dpi.wi.gov]

[Debi Towns, Assistant Director: 608-267-9209

debra.towns@dpi.wi.gov]


[Bob Soldner, Director: 608-266-6968   


robert.soldner@dpi.wi.gov]
SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS SCHOOL FINANCE BULLETIN #659, August 29, 2016
PI 1505-AC DUE AUGUST 31ST:  The PI-1505-AC is due Wednesday, August 31st.  Financial data from this report is the basis for the calculation of the 2015-16 shared costs that will be used for determining a district’s 2016-17 equalization aids.
About half of the 424 school districts have submitted the report.  Please confirm the district’s PI-1505-AC has been properly submitted by confirming with the “Status and Due Dates” table in SAFR.  The steps to access the “Status and Due Dates” report via the public view option of SAFR follows:  

1. SFS Home (http://dpi.wi.gov/sfs) 
2. » Reporting to SFS
3. » School Finance Reporting Portals
4. Select “Public View Submitted District Data” or directly at http://apps5.dpi.wi.gov/safr_ro/ 

5. Choose the name of the school district you wish to check.

6. Finally, select “Status & Due Dates” and review the PI-1505-AC report line.
If you have questions, please contact Brian Kahl: 608-266-3862 or brian.kahl@dpi.wi.gov.
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