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SCHOOL FINANCIAL SERVICES TEAM – DEPARTMENT OF PUBLIC INSTRUCTION – SCHOOL FINANCE BULLETIN #671, November 17, 2016
SFS TEAM RECRUITMENT – ASSISTANT DIRECTOR:  We have been approved to begin recruiting for a new Assistant Director for the School Financial Services Team.  The successful candidate will be involved in the process of creating the next generation of school financial reports (effective for the 2018-19 school year) and discussing all manner of school finance related issues.  It is sure to be a fun and exciting professional opportunity!  Please consider joining the SFS Team.
We don’t have the specific job posting just yet, so please monitor the following site for soon to be released information:  http://dpi.wi.gov/human-resources/jobs.

Please contact Bob Soldner at 608-266-6968 or robert.soldner@dpi.wi.gov if you would like to discuss the positon.

2016-17 TAX LEVY REPORTS:  We have updated the Fall 2016 school district tax levy, property value and mill rate information at: 

1.  SFS Home (http://dpi.wi.gov/sfs)  

2. » Statistical
3. » Basic Facts About Wisconsin Elementary and Secondary Schools
4. » Wisconsin School District Taxes and Levy Rates

Or, directly at http://dpi.wi.gov/sfs/statistical/basic-facts/district-tax-levy-rates.
2015-16 AUDITED FINANCIAL STATEMENTS – UPDATE: The due date for the audited financial statements had been extended to December 16, 2016.  This was due to the delayed release of final ‘Audited’ GASB 68 pension data by Employee Trust Funds (ETF).  We are still hopeful that the final data will be available by December 1, but if not, we will again delay the due date for the audited financial statements past the current December 16 due date.  We apologize for this delay and inconvenience.  The SFS Team has expressed our concerns related to this delay. 
However, the SFS Team WILL NOT accept modified opinions in audited financial statements and ask that district auditors wait until final audited data is available for use in financial statements.

PUPIL TRANSPORTATION AUDIT FINDING:  An audit finding in the 2015-2016 audit process, normally requires editing of the PI-1547/PI-1547SS data.  These report modifications need to be completed on or before Wednesday, December 7, 2016 if the Local Education Agency (LEA) wishes to have an accurate Pupil Transportation Aid payment in January of 2016.  To complete an edit, email Bruce Anderson (Bruce.Anderson@dpi.wi.gov or dpifin@dpi.wi.gov) to request that the portal be opened.
Each audit finding will still be reviewed in the spring of 2017 to address the identified cause.  The pupil transportation aid is appropriated by the legislature and it is required that all of the appropriation be distributed between the qualifying LEAs.  If any final adjustments in pupil transportation aid are required it will be done prior to the second payment in June of 2017.  Please be advised that if the January Pupil Transportation Aid payment was in error due to an audit finding, the LEA may need to refund to DPI the excess aid payment before the June payments can be determined. 

2017-18 PRE-POPULATED REVENUE LIMIT BASE DATA: The preliminary 2017-18 Revenue Limit blank executable and pre-populated worksheets are now available on the School Financial Services website under
1. SFS Home (http://dpi.wi.gov/sfs)  
2. » Revenue Limits
3. » Final Revenue Limit Worksheets
4. » Revenue Limit Worksheets for Budget Planning
 Or, directly at http://dpi.wi.gov/sfs/limits/worksheets/revenue. 
THE CALCULATION METHODOLOGY USED IN THE 2017-18 PRE-POPULATED WORKSHEET REFLECTS CURRENT LAW. Note that this calculation may be altered as we move through the upcoming legislative session. Revisit the pre-populated worksheets to check for changes.

At this time, the 2017-18 worksheet contains ONLY (Line 1) base computation, (Lines 2 & 6) membership numbers for 2014, 2015, 2016 (unaudited), and any Referenda or Energy Efficiency exemptions currently entered into the SAFR Reporting Portal. No other fields contain data. Always be mindful of the “as of” date which indicates when the data was extracted from the database.

The 2017-18 numbers are preliminary and based on the district's 2016-17 computation. Any change to a district’s 2016-17 Revenue Limit computation may affect what the district’s 2017-18 computation looks like. The SFS Team will update with new information as available.

Please contact a School Finance Consultant if you have questions or your records do not match what you see here.

2017-18 REVENUE LIMIT WORKSHEET – RESCINDED TAX EXEMPTION (Line 10D):  Adjustments for Refunded or Rescinded Taxes per Wis. Stats. 74.41 were recently certified by the Department of Revenue (DOR). The letters were dated November 11, 2016 and were printed by DOR on DOR letterhead. Districts would have received the letters in the past few days, so look for them as you process vouchers. The payment deadline in the letter is February 15, 2017, and the WUFAR code for this expense is 10E 972 492000. Not all districts will receive a Charge Back Payment notice for refunded or rescinded taxes – only if one of the properties in your district experienced an action under Wis. Stats. 74.41. 
A Rescinded Tax Chargeback (Wis. Stats. 74.41) differs from an Uncollectible Tax Chargeback in 2 distinct ways:

1.) Rescinded Chargeback - the Department of Revenue certifies and sends Rescinded notices only once – in November, and the district receives a Revenue Limit exemption (Line 10D) to collect the refunded amount from within their Fund 10, Source 211 Levy in the following tax year. 

The School Finance Team is in the process of getting from the Department of Revenue an electronic version of the November 11, 2016 certification to load into Line 10D of the 2017-18 Revenue Limit pre-populated worksheets that are now out on the web. Once the data is received and loaded, districts should verify that the amount pre-loaded into Line 10D in their 2017-18 Revenue Limit worksheet matches the amounts in the letters just received from DOR.

2.) Uncollectible Chargeback - local municipalities send uncollectible chargeback notices throughout the year, and the district uses the Fund 10, Source 212 Levy for Personal Property Tax Chargebacks to collect the refunded amount in the following year. Enter this amount in Revenue Limit worksheet Line 15C.

The refund expenditure for BOTH is coded to 10E 972 492000.

Any single chargeback expense should be collected for only once in a district’s revenue limit - either embedded in the Fund 10, Source 211 Levy (as part of the revenue limit, Line 10D) or Line 15C, as part of the Source 212 Levy. Do not collect for the same chargeback in both places.

Please contact Karen Kucharz at karen.kucharz@dpi.wi.gov or (608) 266-3464 should you have questions. 

UPCOMING EVENTS: 

[November 30: 2016-17 Budget Reports PI-1504 and PI-1504 Special Education Due] 

[December 2:  High Cost Special Education Aid Claims Due]
[December 7:  2015-16 Pupil Transportation Audit Finding Changes to PI-1547/PI-1547 SS Due]
[December 16:  2015-16 Audited Financial Statements Due]
UPCOMING WASBO [https://www.wasbo.com] and WASDA [http://www.wasda.org] WORKSHOPS AND CONFERENCES:
[WASBO’s Winter at a Glance (Part of the Year of Success Program)–December 6 at Marriott West, Middleton, WI]

[WASBO/WASPA 12th Annual School Personnel Academy--December 7-8 at Marriott West, Middleton, WI]

SCHOOL FINANCE CONTACTS:

[Gene Fornecker, Auditor: 608-267-7882 

eugene.fornecker@dpi.wi.gov]

[Brian Kahl, Auditor: 608-266-3862 


brian.kahl@dpi.wi.gov]

[Kim Robinson-Richmond, Auditor: 608-267-9218
kimberly.robinson-richmond@dpi.wi.gov]

[Victoria Chung, Accountant: 608-267-9205

victoria.chung@dpi.wi.gov]

[Bruce Anderson, Consultant: 608-267-9707 

bruce.anderson@dpi.wi.gov]

[Carey Bradley, Consultant: 608-267-9212  

carey.bradley@dpi.wi.gov]

[Vacant, Consultant: 608-267-3752





]

[Karen Kucharz Robbe, Consultant: 608-266-3464
karen.kucharz@dpi.wi.gov]

[Vacant, Assistant Director: 608-267-9209




]


[Bob Soldner, Director: 608-266-6968   


robert.soldner@dpi.wi.gov]
SUBSCRIBE/UNSUBSCRIBE TO THIS LISTSERV: 

To subscribe to this bulletin go to this link: http://dpi.wi.gov/sfs/communications/listserves/subscribe 

To unsubscribe: http://dpi.wi.gov/sfs/communications/listserves/unsubscribe 

PREVIOUS SCHOOL FINANCE BULLETIN #670, November 11, 2016
SPECIAL EDUCATION AID PAYMENT INFORMATION: Amounts for the November 21, 2016 payment of Special Education and School-Age Parents categorical aid, the first payment of the year, have been determined. This year’s November through March interim payments will use a proration rate of 26.15 percent. A slightly lower rate is used for these payments to avoid overpayment; the final payment in June will reflect each LEA’s full aid eligibility at the year’s final proration rate. 

The PI-1505-SE Special Education Annual Report has been reopened for edits and late changes through Friday, November 18. Payment worksheets may be found at http://dpi.wi.gov/sfs/aid/special-ed/sped-sap/worksheets. 

Contact Carey Bradley at carey.bradley@dpi.wi.gov or 608-267-9212 with questions.
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