UNSPENT SAGE REVENUE
If a school district receives SAGE grant funds but do not spend all of the funds before year end they should not record deferred revenue for the unspent portion.  SAGE aid is based upon a contract with the Department and is not based upon costs incurred but upon the district meeting class size requirements.  Therefore, no deferred revenue should be recorded.

 

The school district will notify the Department via Form PI-SAGE 5 of its annual revenues and expenditures and any unspent revenues must be carried over to the following year and must be used for SAGE purposes.

