
FIR Audit Report Opinion Format (Insert immediately after FIR cover page)

INPEPENDENT AUDITOR’S {AUDITORS’} REPORT
To: {Address to the operating organization if incorporated or to LLC name if registered as such with the Wisconsin Department of Financial Institutions.  If not incorporated or registered as a LLC, address to the name of the individual school owner or owners, and as “Doing Business As (School Name)”.}

Re: {Name of School}, {City of School}
Report on the Financial Information Report
We have audited the special purpose Private School Choice Programs “PSCP” Financial Information Report “FIR” to the Wisconsin Department of Public Instruction “DPI” by the {Name of School} “School” for the year ended June 30, 2015.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the FIR in accordance with the financial reporting provisions of Wisconsin Administrative Code Chapter PI 35 “PI 35.” Management is also responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement and that the pupil cost and any adjustment payment due to or due from the School for its participation in the PSCP is fairly presented.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the FIR. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the FIR, whether due to fraud or error.  In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the FIR in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the FIR.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the FIR referred to above presents fairly, in all material respects, the School’s per pupil cost and any payment adjustment amount resulting from the School’s participation in the PSCP for the year ended June 30, 2015 in accordance with the financial reporting provisions of PI 35 described in Note 2.

Basis of Accounting
We draw attention to Note 2 of the financial statements, which describes the basis of accounting. As described in Note 2 to the financial statements, the financial statements are prepared by the School on the basis of the financial reporting provisions of PI 35, which is a basis of accounting other than accounting principles generally accepted in the United States of America, to meet the requirements of the DPI. Our opinion is not modified with respect to this matter.

{Add if a going concern qualification is required}
Emphasis of Matter Regarding Going Concern

The accompanying financial statements have been prepared assuming that the School will continue as a going concern. As discussed in Note {insert number of going concern footnote} to the financial statements, the School has suffered recurring losses from operations and has a net capital deficiency {or insert other items as applicable} that raise substantial doubt about its ability to continue as a going concern. Management's plans in regard to these matters are also described in Note {insert number of going concern footnote}. The financial statements do not include any adjustments that might result from the outcome of this uncertainty. Our opinion is not modified with respect to this matter.

Restriction on Use
Our report is intended solely for the information and use of the School and the DPI and is not intended to be and should not be used by anyone other than these specified parties.

[Auditor's signature]

[Auditor's city and state]

[Date or Dates of the auditor's report as required by generally accepted auditing standards]


