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TEACHING

Economics (710)
Revision August, 2001
Economics teachers will demonstrate knowledge of and skill in:

1. The history, organization, conceptual framework, modes of inquiry, ethics and current research and methodologies of the discipline within the Wisconsin Model Academic Standards for the Social Studies.

2. The major themes, basic principles, philosophic bases, ethics, assumptions, perspectives and schools of thought of the discipline.

3. The practical applications of the methodology appropriate to the discipline. 

4. The application of knowledge of each discipline to past and present economic, social, cultural, and political events and situations.

5. The skills associated with the discipline including:

· Communication.

· Data-gathering.

· Model building.

· Problem solving.

· Policy making.

· Narrative explanation.

· Decision-making.

· Scenario building.

· Identification of multiple perspectives.

· The ability to observe, organize, interpret, infer, analyze, question, evaluate, synthesize, form hypotheses, recognize bias, weigh alternatives and develop participatory skills.

6. The interdisciplinary nature and integrative aspects of the discipline in social studies and their connections with disciplines other than social studies.

7. The strategies for conducting investigations and research using multiple primary and secondary sources.

8. The Wisconsin Model Academic Standards for Social Studies in order to assess the evidence or assessment of student understanding and develop curriculum.

9.  Professional organizations, publications, and resources in social studies.

10.  State and national laws and current national leadership initiatives in the discipline.

11. The principles of microeconomics including fundamental concepts and the characteristics of economic systems including market, tradition, and command.

12. The principles of macroeconomics including role of government, fiscal policy, and monetary policy.

13. The principles of money and banking including central banks, financial markets, savings, investing, and personal finance.

14. The American economic systems, its institutions and it historical development.

15. Analyzing persistent economic problems including market and government failures and the application of economic principles to other social issues.

16. The principles of international economics including trade, interdependence, international economic organizations and international exchange.
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